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Independent Auditor's Report
To the Shareholders of

Taufika Foods and Agro Industries Limited

': r:n the Audit of the Financial Statements

": . ...Ldited the iinancial statements of Taufika Foods and Agro Industries Limited (the "Compffiy"),
. ' , ,:.:n5e the Statement of Financial Position as at 30 lune 2020 and Statement of Profit or Loss and

- - rnprehensir e Income, Statement of Changes in Equity and Statement of Cash Flows for the year then
: - , Juae 2010. and notes to the financial statements, including a summary of significant accounting
:, -rd other erplanatory information.

-: .:Lnion. the accompanying financial statements of the Company give a true and fair view of the financial
-:'fr.heCompanlasat30 lune2020,andofitsfinancialperformanceanditscashflowsfortheyearthen
. . June 2020 in accordance with International Financial Reporting Standards (IFRSs).

i,r Opinion
-:r'lcted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
. ,',>e standards are further described in the Auditor's Responsibilities for the Audit of the Financial
::ts section of our report. We are independent of the Company in accordance with the International

,, Standards Board for Accountants' Code of Ethics for Professional Accountants (IESBA Code),
::esh Securities and Exchange Commission (BSEC) and we have fulfilled our other ethical

"" s;bilities in accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh
-: .81''e 

Law3..We believe that the audit evidence we have obtained is sufficient and appropriate to provide
) :,1'r OUr OplnlOn

{ udit Matters
.-:it matters are those matters that, in our professional judgmen! were of most significance in our audit of-'-ocial statements of the current perid.These matters were addressed in the context of our audit of the

i1 statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
;:: matterS.

Audit Ifow our audit addressed the audit matter

I

Valuation of Inventories
Refer to note 08 to the financial statements.
Irventories represent BDT 264,612,631 which is
about 14.06% of the total assets of the Company;
inventories are thus a material item to the
Financial statements.
As described in the accounting policy note 3.09 to
the financial statements, inventors are valued at
the lower of cost or net realizable values. As such
management is required to make judgments in
determining whether inventories are being
appropriately valued. And also report that we

Tested the operating effectiveness of key
controls over Inventories; including
observing the process of management's Yem-
end inventory count.

Verified a sample basis the net realizable
value by comparing costs to recent selling
prices and assessing the reasonableness of
any resulting write down of inventory items.

Performed cut-off tests to determine that the
purchases and sales of the inventories have

gqptulgd in the correct accounting

a

a

a

been
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Islam Quazi Shafique & Clo.

Clr:rrtered Accou ntatns

periocl.

Revieu,ed tlie historical accuracy ol itivetltorl'
provisions ancl the level of rvrite-clorvns.

. l-:,:,,:3 l; CO\ ID-19
: ' : ,l :,-. ,.-'l-, lnlel'rlal f epOft
. 

,- ,ir ,r r :lLi:r:iorl. \'olLrrlle

- : -. - . l..e Ctrlllil:ltlr at tlle
- - :- :'.:,,'s lllrtlrcd irl the

: ,: - :t :ltet'e rrl. lnr entories

Assessed the environntent of the

measllrelrent as rvell as other relevallt

systelrs sllpporting the accor-tnting ol'

revenLle.

Assessed uanual as rvell as applicatiorl

controls supporting revetttte t'ecogttitiort.

Assessed tlte invoicing and measLlrelrellt

systen'rs Lrp to entries in the general ledger.

Examined cltstor.ner invoices and receipts of
payment on a test basis.

Assessed the desigt't of the processes set Llp to

accoLrnt for the transactions itr accordance
with tlie new standtrrcl.

Assessed rvhethet' the sirflicicncl ol

clisclosLrres as requiled b1 the tleti statldarcl

have been nret.

Assessed rvlielher llte strtficierlcl' ol
disclosures as requit'ecl to be made to openitlg
balances due to tlte adoptiorl ot' the rleri'

standarcl.

a

a

a

a

a

a

: re\enue recognition and
fl the impact of the initial

.f IFRS 15.

-- . -:':ncial 
statet.nents.

in.:;;ounting policy note 3.04 to the

: : .: 
. 
.,e CotllPanY recognizes

. ,,: colltrol as Per the nervlY
I :.:nLte fi'otl Contracts rvith

TlTe Company has reported total
ot BDT 912,869,150. The Company's
tustorne!\ are its corporate customer and

nho are also entitled to get wholesale rate

inroiced. Given the significance and

inrolr ed in the accounting of
appnop'riate recognition of revenue has

. . : : . ,.: -: .er atrdit lratter

We obtained an understartding ol the marlagerllellt's

process for irnplerrerrting IFRS l6 inclLrdirrg flnancial
controls designed by the managelnerlt to rritigate tlle

risks assessed by us independently" We testecl those

relevant controls ancl aclopted a control rely strategy'.

Furtherrrore. to mitigate the ittherent risk in this aLlclit

area, oLrr audit approach inclLrcled testing ol the

controls ancl substantive atrdit procedLrres. inclttdirlg:

. Obtained ancl read the accottrlting polio lil'
compliance rvith IFRS l6

. Obtained listing o1- all contracts 1r"om thc

managernent and tested the cotttracts on it sanlple

basis fbr impact Lrnder IFRS 16. In respect of the

contracls selected for testirtg:

. Obtained and read bank borrorvirrg rtlt!-s

correspondences

. Tested the assLtmptiot.ts t-tsed in the calcttlation
model fbr the santple col'ltracts selected fbr testins

trtion of IFRS l6 -Leases

r=r'ence to Note 3.30.01 to the financial
'IFRS 16 - Leases' becolues eflective

.ral reporting beginning on or after 01

l0 19 u hich replaces the existing standard
- Taut-ika Foods and Agro Industries

:.: deciclecl to adopt the ntodifled
ve approach for the transition

rrg. The application of the nerv lease

,:.i resr.rlted in the recognition, fbr the 0l

- ,19 openins baiance sheet, of right of Ltse of
-.i BDT 2-18.96 million (net value) and an

in lease liabilities of BDT 29.97 million.
"rpact olthe adaptation of the new standard is

sed in i.\ote 3.30.01 of the notes to the

I statenrents. We considered the

rrentation of IFRS l6 Leases as a key audit
. since the balances recolded are rnaterial.

had to apply several judgments and
-r:rtes sr"rch as lease tenn. discor-rnt rates,

ment basis arrong others and Undertake a

tlcant data extraction exercise to surnmarize

2
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. Perlbrrned test ol details on a

difierent categories ol lease tor valuatioll ol the right

of i;se of asset and lease

Liability

. Assessecl tlte disclosLtres ri'ithirl the flrrallcial

statenr enls.

sarnple basis orttra tbr inpLrt into their lease calculation

Islzrm Quazi Shafique & Co.
Charteretl Accountatns

Int,,r'ntatiOn
. : tor the other inforntation. The other infbrrnatiort cotnprises all of the itlfortllatiotr ilt

'- . lrtp the firrancial staternelts and oLrr auditors' repoft thereon..[he Antlttal Report is

., .-. ,::le to us after the date of this auditor's report

- .. - .tl statelxents does r.rot cover the other information anci *,e do llot express anV lortr of
-:-.'ll

. .,..Jit of the financial statentents, orlr respol.lsibility is to read the other itlftrrtnrtit'rtl

. becoltes available and, in cloing so. consider rvhether the other infbrtnatitlrl is

. r llte f-ipancial statentelts or orrr knorvledge obtailted irt the atrdit or otherrvise appears

llanagement and Those Charged with Governance for the Financial Statements and

'. .>:
.- tbr the preparation ancl fair presentation of the t-inancial statetnents olthe Coltlparll

apcl for such internal cotrtrol as rnanagerlrent detennilles is llecessarY to enable tLre

):itteljtents that are free front rnaterial n'risstaterrtettt, \vhether cltte to fi'aucl or error

l'inancial statements, manage nrent is responsible lbr assessirlg the Compan)''s abilitl'to
- - :r.enr. clisclosing, as app licable, tnatters related to goine collcerll and usitlg tlie uoing

. tiipg glless lranaseuteltt either intends to liqLridate tlte Colttpany or to cease operatlolls.

alternative bLrt to do so.

-. i c-r'l)rl1ce are respousible for overseeing the Cotlpany's finartcial reporting process

for the Audit of the liinancial Statements

.: . -'brain reasonable assurance irbout whether tlie f-inancial statelllents AS a \\ltolc'arc lrcc

:>t.:i;ntltt. rvhether dtre to fl'aLrd or error, trnd to isstte an attditor's lepofi that itlclttcles oLtl'

":.' :- ,lSSurflltce is a high level of assurance, bLrt is not a gllaratttee that arl atrdit coltcltrctecl itl

.: r... ri ill alna5.,s cletect a material lnisstaten.tent whett it exists. Misstatenletlts call arisc lltrttt

-r .:r.3 cinSi(lered rnaterial il individually'or in the aggregate. they'cor-tlcl reasollably'be erpectecl

r- .. nl i. clecisions of users tal<en on the basis of these flnaltcial statel'nellts

l accorclance rvith ISAs, rve exercise professional jLrdgn"rent atttl tttaintaill prot'essiorlal

the audit. We also:

J



lslam Quazi Shafique & Co.
Cha rteretl Accou ntatns

: ' : ' :.,.-l'..'. 1 nrisstatenrent of the financial statenrents. rvhether dr-re to fi'aud
.: -t . r::',-';:JL:r'es responsire to those rislis. and obtain aLtdit eviclence tlxrt is

..,.. ;Lc to pro\ ide a basis fbr our opinion. 'lhe risk o1' not detecting a nraterial
-... :,;/tg front fraucl is higher than for orre resulring front error. as frautl nta7, irrr.'o1r,e

-. . . :ntentional omissions, misrepresentations, or the overricle of internal control.

. :-i.-:r..Jing of internal control relevant to the aLrdit in order to design aLldit proceclLrres lhlrt
r ' ..: circurnstar.lces.

: .. - .. i-iriateness ol accouuting policies used and thc reasonableness of acctttrlrrirtg
. : . :.i clisclosures n'rade by urarlagelxent.

: t .:rriilteness of r.nanagement's use of the going concern basis of accolrnting altd.
;...lence obtained. rvhether a nraterial Lrncertaintl, exists relatcd to events or'

-,,.: sienlflcant doubt on the Cornpany's ability to continue as a going coucern. Il
,::r'ial uncertaintt erists. \\e are leqtrired to clrarv attention in our aLrclitor's r"eport

- .. r':s in flnancial statenreuts or, if suclr disclosures are inacleqLratc. to nlocl il-\ our'

, : .:S are basecl on the aLrdit evidence obtained up to the date olour auditor's report.
. - ,r'c()r)ditiorrs rrrar cilr.lsc the CUnrparrl to cease to eontirruc a5 il Soir)u uol)!cil1.

. , presentation. strLrctLlre and colrtent ol'tlre financial statenreuts. irtcltrcl inc. titc
;tlrer the f-inancial slatenlents represeut the underly'ing transactions ancl elenls in l

;. =. tair plesentatiott.

-; . .:r)|)r'opriate auclit evidence regarding the financial infbrnratiort of the erttities or
- .,: to express an opinion on the financial statelnents. We are responsible lir thc
-:r.. Sirrr.Iandperlbrmanceoftheaudit.WeremainsolelylesponsibleforoLrrarrclit()pinir)l).

- - Lcgrll rinrl Regulatory Requirements
. ,r a!)nrilanies Act, 1994. the SecLrrities and Exchange Rules 1987, rve also report tlrat:

- ':.,,ni.l ali the infonration and explanations lvhich to the best of ollr kno\\,ledge ancl be licl'
.,:::.:r'\ tor the pLlrpose of our aLrdit ancl rlade cJue rerification theleof:

,i,rn. pt'ol,)er boolis of accollnt as required by law have beerr liept b_v- the C'ornpanv so lar as it
. .-1'rrnl oLiI e\anlination of those books:

: rt'!lt tri lirtancial position ancl staternent of profit or loss and other conrpre hensi\c llr!unrr
, .'r ith the annexed notes dealt rvith b1,the report are in trgreernent rvith the boolis ol acc()unt an(i

::'lclittrres incr"rrred rvere for the purpose of the Conpany's business;

Quazi S e Islam FCA

/1.+

Dhaka

[...n1.1

:010
Islarn Qtrazi Shafique & Co.
Cha rterecl Accor-rntants
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Taulika Foods and Agro Industries Limited
Statement of Financial Position

As at 30 June2020

NOTES

4.00

{.0 r

5.00

6.00
7.00

lslanr Quazi Shllrrllr(.\ (,,.
(lhartt'retl .\( coU ntil n ts

189 1,075,0 r 4,606

I .0(r2.11 I 0.96i)

1.0 I l.(r25

I l.5qt.() li

7t7 552,lt 15.75s

2 I 8.917.1 57

22().108.-l6q
rl.ll20 000

50.029 1 26

58.ti3 I.00.r

* 
I.882J,60-586

701,050,672 42

55 0

l5l

716,056,11 8 7fJ2.t0 7,liu9

8.00

9.00

10.00

I r.00
12,00

13.00

r 4.00

1s.00

16.00

17.00

18.00

6.1.6 5 (r.ll 7

.161..10q 197

218.q90.77,1

62.ti81 919

I 7 0.16.1.0.16

2l U.960.91:l

11 70u.8.1 I6

17.00

18.00

t 9.00

20.00

2l .00

22.00

23.00

t,88?,660,586

12.1 5 11 66

The anneted note.s j.on I to 39 .fitrnt

NIan

Signed in orrr separiite

oJ t I rc.se f- i rt tt n c i u I .\' t.t ! e ae t I t.t

ol'evcn drtte artrrerccl

(lhairrn

Islam Qu lique .t ('o.

(

Amount in Taka

30-Ju n-20 30.lune,20l9

51 0()

27r 982 626

7-t 8.640

268.775.026

5i 6tt ))1
867

6 5..1 5 ir.0() ()

2 7 0.00().0()t)

89.i61 6.i2

I )t I 91 I

11 57

56.658.657

81.709 ) 0()

9l.ll:1.7,16
t5.tt16 626

u.7 7 5.5:l9

1i1.-1 t8.190

6l.lrl(l l-l-l
t2l.'i16.55,1
5:.lS.l. I )s
1 4. I :1.1.7 ()i

8.7()8.4 -l -l

87

Dhaka

Chartcrccl r\cs()U I ltilil ts

I,627,uJ0.J(r2

l(,rJX,J(r2



Taufika Foods and Agro Industries Limited
Sntement of Profit or Loss and other Comprehensive InQorne

For the period from I July 2019 Io 30 June 2020

\OTES

24.00

25.00

70 r.781

1i0.,r78.256

__ 21t,196,516

155,117,618

lslanr Quazi Shrlit;uc.t Co.

Chartererl,.\ccou ntI nts

11.56.1.960

120.9.11.7,16

250,876,16-l

l(i l,ll{,907' . .;:

. : tcr inc0nle

.l :< \\ PPF

::':
\.t Profit Before Tax

hcoac Tax Erpense

f -::*: Tirr
!t:s;el Tar

\a Profit after Tax

i.l'-rer Comprehen sive I ncome

Total Comprehensive Inconre

:;L ng) l)rr Share (Per yalue Tk, l0)

prnr Secretnry

['l:rce: Dhalia

l)ntetl : Selrtentber 24, 2020

922.8 89.7 8 5

-517 916

385,384,869

t 49,280,037 I 34,s08,705

26.00

27.00

28.00 55.1.17.6 r{J

86,018,898 89.7J t.257

29.00 3.155.781 6. r0l.ll()

[i9.5 0,1,679 95.84l..l 7 7

22.00 4,262.128 1 63.975

8s,242,551 9l,279,5() I

21, r 89,490 29,63"1,2, r 5

2t.00
t 6.00

2 r"7i3.
t.,l-55.t96

21. I 71.851

6..160. -l6,1

Tlte annexecl notesft'ont I to 39Jbrtlt crt't integral port ctf tltese [-inuttciul St.tttnrcnt.\

Chairman

Signecl in tenns orrr separale report oleven datc artncxed.

62,0s3,062 6l,645,286

62,051,062 6l ,6J5,2tt6

l.l r I0.05

r

Islam rue & Co.

Amount in Tal<a

J0,Iune,20I9

942.869. I 50

5 597

161.1.11.907

Dhaka

Clhalterecl Accountants

..,. 1Ir- L L\RS
30 June, 2020



Taufika Foods and Agro Industries Limited
Statement of Changes in Equity

Forthe period fiom I Jult' 2019 to 30 June 2020

The trnnexecl notes fionr I to 39 lbnn an integral part ol'these Firrtrncial Statentents

N,lanagi

lslam Quazi Shafique & Co.
Chartered Accountants

Anrount in 'Iaha

Amount in'[aka

Chnirman

fique & Cn.

C'hartercd Accour)tlllts

:ecreter)'

D h:r k:r

scptember 21,2020
Islam

I
Share Capital

Share \loney
l)cpos it

Retained Earnings Total

, ,, -- _.s:rli]l
, '...!-l-

.: .IFRS 16

6 5.-+ 5 0.00 t)

-131.5 5 0.il0 0

270.000.000
(270.000.000 )

210.000
(106.57r)
(r81,618)
(3 r 7.832)

89"i6t"61 2

62.053.062

421.8 I i.6i2
2 11.550,000

24 0^ 0( x)

( 106.571)

(rul.6r8)
(3 l 7,832)

62.05 i.0(r2
. . -r llr:t) ss0,000,000 151 ,050,672 7{11,050,672

" .ul.rrr Share Capital
Share Money

Deposit
Retained Earnings Total

I ts

.:

51.500.000

10.950.000

270.000"000 27"7 I 8.346

6 r,615.286 61.6.15.2u6

352"2 lll"3,l6
I0.9i0.(x)0

b,ct *r ou June 30, 2019 65,450,000 270,000,000 89,363,632 {24,tt 13,612

7
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P \ RTICULARS Note

lslanr Quuzi Shllique tt Co.

Chartered Accountants

TrLrfil<a Foods and Agro lndustries Lirnited
Statement ol Clash Flol's

For the pcriod liorn I .lLrlr 20 l9 to l0.lLrne 202()

Anlount in 'I akr

Florvs fnom Operating Activities :

Received fiom Customers

Receired from other Sources

Paid to Suppliers and Creditors
Paid tbr Operating Expenses

paid lbr Income Taxes

..i :h rnll ,,\\ (outflon) from operating activities

florr from Investing Activities:

isiiion ol- Property. Pland & Equipment

89+"3 02.5 9l
1.455.781

(50ti.3 09.670 )

tfrl lll r()5t

( r0.635.85 r)
315,679,258

(228. 78.889 )

( I2"05 i.500)
' . lr' .,-LI-cs

\:i ..,:ir rntl,,l (outllotv) in lnvesting Activities (2,10, I J0,189) (l(r3"122,-l(r7)

:: r. lr,,rl Financing Activities:

'.

Ikicir ablc
l

- - :!:

- . . r 1l,-r*,'(outflorv) in linancing activities (29,805,006) (211 ,157

e) in Cash and Cash Equivalent (A+B+C) I 5.743.864

58.81t.001'i C rrsh and Cash Equivalent
L.th rtnd Cash Equivalent (D+E) l 04,571,867

\.1 L)r rr.rtirlg Cash Flo*, Per Share (NOCFPS) 6.66

The annoxecl notcs liom l to 39 tbm an integral part olthese []irurncial Stulenrerrls

2 I.1.5-50.000

( 9.1.02 7.3 8 8 )

.1.820.000

l5 147 I

,.196,l7l

( I5lJ.t6l.l5J)

(5.lh() l l.l

( r 62.98 1.085 )

22 t.8 r 5.089

58,8J t.00-l

J{).17

I

>6Ar*
ll J)l ll \ S ec reta ry

ce: Dhaka

led: Septembe r 24,2020

N'lan Ch

lslam fique & Co.

Chartered AccorrntiLnls

B

30.1une,2020 J0June,20l9

I 2. i 4e.8

84i 2.r3.215

6.1 01.220

(575. I 7i".ri7)
( H"5 15.e65 )

l6l l iJ.

10.950 ()(x)

t ()6 5() I l{)- r

(18 r .678 )

Dhaka



lslam Quazi Shafique & Co.
Chartered Accountants

'l'aulilia f.oorls anrl,\gro [ntlustrics [,inritccl
lrxplanatorl Notes to the Financial Statentents

As at and fbr the period fiom I .luly 2019 to 30.lune 2020

(,,rporate FIistorS, ol'the lLeportirrg Enlitv

Lrg:rl\tritus of the IlntitY

.. .-,... I:ooils and Agro I:rdustlies I",inrited ('fhe Conrpanr') ri,as incorporatecl in Bangladesh as ir [,riiare l.inriteci
- : -..:r-r Lrntler 

.l'he 
Conrpanie's Act. 1991 r'iclc Regisrlation No. C-9.1700i ll clated AugLrst 07.

- . >,:i'scqLrerltl,\'. tlle Contpanv rvas conr"ertcd into a public lintiteci Clorlpan) clated 08.lul_r 2019.

. - ':rrprttlr started its corllnlercirl operation on .lanrrarr' 02. 2016. Its (iorporate Heacl Olllcc Iocatctj ur l)l0r-8().
, ..-:- l- Blrlani, Dhaka-1213 and Factor'1 is locatccj at llaslril. I(athali. Valrrl<a. N,Ir'nrensingh.

(,, r11,,,",,a Btrsiness

'. - ., r:PatrV is an lce-cl.earn rnanLrtlcturer and supplier in Banglaclesh.

ll,:i'r1'preplration, llrcsentation lnd trisclosures of financial stalemcnts

\ til I ( nt un t ol' (_-onr pliance

: l.rrlcilii sttltenlellts have been prepared under historical cosl convention on a going concepr basis lbliuqipu
-' " :rltsis of'accoutrtitlg in accortlance r,''ith the International Accourrtirrg Stanclarcls (lASs). lnternltigrrrl

: ':-,1 ILeporting Starrdards (lltrliSs),'fhe Companies Act 1994 ancl Securities ancl lrxchansc R.Lrlcs l9li7.

.i. -1,l:rlilt'\ ( ornpli:rnrts

' ": rltlcial statenlellts tlf thc corrtparr-r' uncler reporting have been prcplrerl in accprclalcc uit5 Ccperalll
'.Jrr:i.l ,Accotlllting Plinciples ancl Plactice in Banglac{esh in conrpliance uith The C.'ornpl6res Act l9().1. Iire

''- .::ls irrld Exchange l{Lrlcs 1987.'Ihe Listing lLcgulations ol'Dhaka Stticli lrrchungc Ltcl (l)SEt& litrrrr:Lrrrg
' -- 1:',chrrlgc I-td. ((lSE). Itttelrralional AccoLrnting Standrrcis (lAS) as acioptecl b_r 

'l hc InstitLrrc of ('h:ri.leru!i

' ':::Lrtc ot'Cllarteled Accotrtltants olBanglrclesh (ICAB) arrci other applicable rLrlcs ancl regLrlati6ns.

l.,r-i Otherrcgulatun, conrplianccs

ln rdclition. the Conrpany is also reclLrired to coinpll,riith the lbllori.ing nrrjor. legal provisiops-l 
he lncorne Tax Ordinance. 198.1

Ihe Incorne'l-ax Rules. 1984
I he Valr.re Added Tax Act. l99l
ilre Valr-re Added l'ax Ilules. l99l
The Value Added 'fax (Amendment) Act. 2012
The Value Added Tax (Anrenclnrent) Rules.20l2
1 Ire CLrstonts Act 1969

Thr- Ciorlpanl Act 1994

1-he llangladesh l_rboLrr Act 2006. ancl

llrrrglrdesh Laborrr (Anrendnrent) Act 2013

-:

l

o
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llrrfitr Foods and .{gro Industries Limited
: i.:-=::lorr \otes to the Financial Statements

ri r.t .r--r; :r.: r$e period from I July 2019 to 30 June 2020

: -:: ' r::'.:re .i ',rrJlr the 'historical cost' con\er11ion rnethor:|.

: '. j i-r-:'.:1e.1 bls,'J trn Going Concern. C'onsistenc) ltDd Acct'ttal C onccpts lrrttl

.. ', ri-l :i,r'Irlir I'r'cscntalion o1'Financial Staterrents.

-: :_

- .r...r :- . :rri:ti:l::cp.rrc its llnancial statenrcnts. crcept ltrrcash llo\\ inlbrnralion.
..,, .:.: r _:. > r:;; thc ace nral lrasis olaccounting is usecl. the compan]'recognizcs ilcnrs

-. r' ; ..:ri 3\:ri:r:cs (the eLenlents oltlnancial slalerrents) $'hen ther srtisl\ 1l)e

. ii .::..: :.r-....c;lenrents in rhe IAS or IFRS conceptual I:ranlew0rL.

lslam Quazi Shafique & Co.

Chartered Accountants

IAS

- : r.,ne ilrl \tiltenlrnts

. : ,:-r. Strientcnrs'. I hc Finlncial Statcillent corrrplises
- - : t'.,.ir i,,r r:
-: .1: .rr loss and othcr contprehensive inconre:

- .-J. irr c.luitr:
. . : -,..t llo\ s: atrd

- -- : r.: il sLrnllarv of significant accor:nting policies and explauatorl,inlbrntirtion.

Af tmloriz:tion for issuc

1-- inancial statenrents have been authorized for issue by the Board ofDirectors on 22 Septenrber 2020

a#| Pntperetion and Presentation of Financial Staternents ol'the Conrpany

. , .'Directors are responsible fbr preparing and presenting thc tlnancial statcnrents inclLrrling adeclLratc

. ::. ':r.r approved and authorized lbr issLre olthis linancial stiltcntcnls.

: : L rrnC!'l'tl

, - 'turn\ has adequate resources to continue in operation Ibr the fbresecable fLrture. I:or this reasons thc
i, :: J.ntinue to adopt goirrg concern basis in preparing the financirl slatenreuts. fire curlcut crcdit lacilitics

- Jr-,.lre es oltlte corttpany pror ides sr-rl'llcient luncl to meet the l)r'eseut reqLrirenrents of its existing bLrsinuss.

'nl Reporting Period

: r':r'iod olthe tlnirncial statenrents covers period fl'ont.lr.rly 01,2019 to.lLrne 30.2020.

- : l'rorisions

l. rccorclattce rr"ith thc gLridelines as plcscribecl b)'lAS-37: I)rovisions. Clontins.ent L,ilhilities ancl (lontinucnl
\:,iets. Irro\isions nre recognized in the lbllorving situations:

lt, rthelt the cortrpirnl has an obligation ( legll or consttuclivc) as u rcsrrlt oi-pest events:

b. she Ir it is ploblrble that an or:tflou of'rcsotrrces enrbodl ing ecrorronric benefils rvill he reqLrircd lri sctlle

the obligation: arrd

c. rcliable estir)lrtcs can be rlacle ol'thc itntoLlltt olthe obligation.
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lslam Quazi Shafique & Co.

Ghartered Accountants

l,l

.l.l

'faul'ilin lioorls and Agro Intlustries l.inriterl
l:xplanatorl Notcs 1o the [:'inancial Statcntents

As at and firr the period liorl I .luN 2019 to 30.lune 2020

Events nllcr the llcporting Prjriorl

Itr contpliartce rvitlt the recluireurents o1'lAS 10: [r,ents Afier the [lepolting Perrocl" post strtenlcnt ol'lrnlrnciul
posilion evertts that prttvide additional irrlbrnration abor-rt the conrpany's llositioll at thc rcporting d.ltc urc lcflectetl
in the tlnancial statelttents a:rcl events aiier tlre reporting period tlrere are arljLtsting cveltts tl)ose arc discloscii its
lbllol s:

; \'.{ I plrr ables are settlc.l rvithirr August 25.2020

ii. The contltanl clid not tleclared arrl rlir itlend rn this t'inancial 1,ear.

[.'u n ctiona I and PrcsentltionaI (Il.eportirrg) Cu rrcnc1

Thc llrtlrtcial statcmer)ts are plepalcd and prcsentecl in Btrnglaclesh Currerrcl (i-aka). Which is the conrpanr's
ir:rleiiLltlal cttrrcncy. Ali linancial inlbrnration presented have becn rounrlecl oflto the ncarest I'alia ercept llier.c
l r.l icrrtctl otlterri,ise.

I irLrre-s rn brackets indicatcd negiltive balrnce.

.I: ('onrlluralirc Inlbrrnatiorr antl llearrangenrcnt l-hereol'

;Ltrtetlt pcriotl $'ithotlt caLtsing anl inrpact on the profll and value ol- usscts ancl liabilitir.s us reltor.lcrl i1 t5c
IinarrciaI slilteutents.

.l t, Princip:rl Accounting Policies

fhe specilic accountittg policies selected and applied by the conrplnl''s dircctors ibr.signiticant lrrnslrcti6ps rrrrl
.\ crlts tllat have nlaterial el}'ect in preparation and prescntation ol- flnancial strtenrelts rvithin thc liarle t6r.li ol
I.\S-I "Presentation ofFinancial Statenlents". Irave lreen corrsistentll,aplrlicd throrrghout thc veur linr] rrcr-c alsir
ior)sistent u ith those used in earlicr years.

Irol a propcr trnderstanding ofthe llnancial statenrents, these accounting polir:ies are sct ou1 belou,ip one pllce us
prescribed by the IAS-l ''Presentation ol Financial Statentents". lhe reconrnrenclations oi- IAS-l relatrnc tlre
Ibrlllat o1-llnatrcial statenrenls ri,ere also taken into lirll consideration lor Iair prssentrtion:

t.\s I

I.\S 2

I,\S 7

r\s ti

l\s t0
I,\S I 2

I,\S I6
I{S I8
l.\s t9
I, \S 23

i{s 21

l-\s 33

I-\S J7

r.-\s 38

l{s 39

IFITS O I

IFI{S 07
It- I{S I 3

it:l{S I (r

Prescntation o1- Ir'inuncial Slalcnte nts

Irrr cnlories

Stalcnrent ol Crsh Floss
.\tr'rrt.11li11g l',rlieie.. ( ltrrrrgc.,tr
I:ren1s .,\lier the I{cportine PclirrLl

Incorle.l ttxes

l)ropc'11y. I'lant & l;qLupntent

Ii.e r'cn trc

Ii nrplo,r ccs Ilenellts
Borro* ing C'osts

Related Partv Disclosules
[:rrnings l)cr Share

Provisiorrs. Contingent I-ialri I itics untl

Intrnsitrlc Assets

firt.rrtci:rl Il)slrulrcrt. l(t..,-rriri,'r'
First-tinre Adoption ol I nteruirlionul
Finlnsial Illslrunteltts: I)isclosLtres

Irair Vaiue Mcasrrlemenl

Lelrses



lslam Quazi Shafique & Cc.
Chartered Accountants

i = u ll k: F,,r,,Llr l nd .{gro Inclustries I-inlitcd
: : . ..::', \,,tis to rhe Firancial Statenrents

. - - :'; :::.r,: Iiorr 1 Iull 2019 to 30 .lune 2020

-.,:i \.. unring Policies

- - : ; :.:.::..-i:l st3tenlents. these accor-rnting policies are set out belor.r'in one place as

.'. :::.::..::j.,:'. oi'Financial Statenrents". 1-lte recontnrendations ol IAS-l relating the

, :: :: :) .',.:. :.srr :lkcn into tirll consideration lor Iair presentrtior.l.

"n -*. [ .ruLJrnrrnt rl)l)L)

- r ' jrcrtr. l'l:rnt .t Lquilrrrt'nt

- :, :: ..-:i rri'acrlLrisition and revalued amount and subsecluentll'stated at cost less accunrLrlaled

: - >i ,:i.r.!lLrisitron comprises of purchase price. including import duties and non-reiirnclable

-::::.1, ::rrrbutable cost ol bringing the assets to its rvorking cor)dition ltrr its intended use.

. : -,.::; ;ri:r the assets har.'e been pLrt into operation, such as repairs and nraintenance is norrnaill'
: -:'.'j:r'!re erpenditure in the period in rvhich it is incurred. In siluation $'here it can be clcarl)

,, , -:,: erpenditLrre has resulted in an increase in the firtLrre econonric benel'it expected to be

. . -s: oithe PPE. the expencliture is capitalized as an additional cost ofthe PPE.

. . : i,uersise disposal olPPE. the cost and accunrulated depleciation are eliminated and any'gairr or
- ::.::osrl is rellected in the inconre statement rvhich is cleterrrined rvitir reference to the net book

: ' : .,t'.J lhe net sales proceeds.

. - -r, .rti0n

- , . - r ali PPE other than Land & l,and developnrent hzrs been charged rvhen the PPll ri,as available lbr
. , ;t'.pLtted using the Reducing balance nrethod so as to rvrite o1-fthe assets over their expected LrselLrl

. ,: ::r.r!-e is dcpreciated as per lease contriict.

. - r ::i:riitg the uselirl lif'e ol PPE as per IAS-l(r, tlre annual deprecillion ratcs have been appliecl lis unrler
, . -,,:r:rJered teasonatrle bt'the ntanagemerrt.

Particulars

-' : ('upital\\rorli-in-progrcss

trtpitll rrork-irt-progress rcirreser)ts the cost incLrrred lbr acquisition and/or construction o1'propertr. plunt and
IrlLtilttttettt tltat \\'ere not reacly' lbr Lrse 11 the encl oi'the period 30 .ltrne 2020 and thcse are strled ill cos1. l,rc\ i()Ll-\

rerr's capital ri'ork in l)rogrcss Tl( 11.592.01i ad.justed rvith plant and nraclriuelv in acldition ol'this y,ear,

-r.il,l Inrpitirrnent of lssets

All Irired assets have been revier'r'ed and it rias conliirred that no such llred assets have been inrparicd dtrring tlre
relr artd 1br tltis leasons. no plovision has bcerr made fbl intpairurent of assets.

12

30 June,
2$2$

J0,June
20r9

I-:nd & Land Development 09i 0ol'
: - '- & Cir il Worl<s

. '..::i \lachinery r0% I0'l;
Furniture and Fixtures 100 109'o

| }nti' l0%
Otlice Equipment l0'/u l0%
\lotor Vehicles 20,'/u

Computer Sottwere 50% 50%

Dh 3hJ
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Taufika Footls and Agro Industrics Limitcd
Explanatorl, Notes to tire Financial Statentcnts

As at ancl lbl the period f'r'onr I .lLrll'2019 to 30.lune 2020

Il.u e nLre ltecognition

\: :';r llrRS-15 "lleveuuc fl'our Contlacts ri,ith Clustonrers". I{evcnue is too recognizecl lhen it is pr-oblble tlrrrr

:-.' :..tnllrric bcncfits associated ri,ith the transaction u,ill flow to the organization and the anroLrnl ol'r-ercnue cln
.': :r:.r.Lrrcal reliabl.v-. The Conrprnl, r-ccognizcs revenrre at the point of raising inVniccs to the custonrcls/e licnts.
f ..:rt,rcr is sirorr,n net olreturn ancl discount. Sales revenrre is recoqnized on accnral brsis lrs rnal \\'hen goorls er-c

::l:r r'rcJ.

Othcr'Incorne

\.i trtlr:r incinre is recognizecl rvhen thc Conrpanl's light to receive such incorre lrns lreen reusonabl,t cletcrrrinccl
.::r.j lLil eonclitions precetlent is satisllecl.

Lting Ie rnt l-oan

Lr,::g l ernr loans are nor]-currel)t liabilities arising fi'orn loans takcn lionr dil.lcrcnt [ranl<s rihiclt are rcpil-\ab[]
',,,.t1'.ir ntole lhan one year.

-r r, !hort ttrnr loan and banl< ovcrdralt

\..,.:: i'.rllt loatrs are cLrrrent liahilities arising fiom loans taken frorr dillbrent barrks *,lrich are repuylblc lithin
: : '.:.ti'. Battk ovet-clrafts ale repal'able on denrand u'irich rvcre tal<en to nreet up the rvorlcing cilpital tquircrncnl.

3-0? Liabititl for expenses

Liabilities are recognized lor amounts to be paid in future fbr goods and services, whether oi not bilied b1, the
suppliers.

-: \ \Llr:rne cs, dcposits anrl pre-payrnents

., .:r:t-e S. Deposits & Pre-pa,vntents are unsecured trut Considered goocl.

ii \dr lrnces

i:',.trtces are initiall) measured at cost. After initial recognition, aclvanccs alc carrierl at cost Iess cleducrit,n:.
,:-.l ii>rlrents or charrges to other accounts heads.

ii r Deposits

1);posits are ureasured at palnrent valLre.

iiil l'repalrnents

I)re1lnntetttsareinitialll nteasuredatcost.Allerinitialrecognition.prepalutentsareclrriedirtcostlcsschalgetir
p.rolrt and loss accounts.

-l.rt9 I nr entories

lrtrctrtr:ries cotnprise Ilaw N4aterirls, Packaging N,laterial. Finishecl CoocJs anci \\/orli in process. 'l hey arc'stated
ilI tile lo\\er of cost or net realizable value in accorclance l,ith IAS 2 "lnventories'" alier rnaking drre allorianee I'rrr'

Itn-r obsolete or slotv nro'"'ing item.'l-he costs of inventories arc irssignecl bl rrsing rveighted average cosl nr.thod.
\ct reelizlrble valttc ol Worl< in Process is dcternrined allcr dedr-rcting the cstinraterl oost ol conrplcli()n ar)rl

cslilliited cost neccssarv to nttrke the sale fiont estil)tated sclling price.

13
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Tau lika [:oods anrl .\gro I nrl ustries Linr itcrl
llxplanator_r Notes tt'r thc Financial Statelneltts

As at ancl fbr the period tiom l .lulr, 2019 to i0.lLrnc 2020

t f0 Basis of valuation of inventoties
Cateson

Finished products and work-in-process

Ras and packaging materials

Il-a:.tlt'l-

At thc loucr olcost ancl net realizrble
valuc.'fhe cost iuclucles nlloctrtion ol-

proclr:ction ovcrheads that rclrte to

hlinping tlre itttctttlrit'> tu llteit I'tr -. irt
conclition arrd krcatiorr.

At tlre lorver of cost arrcl net realizable
r aluc.

At the lou,er o1'cost ancl net rerlizrble
r'a lue.

-l: il.rll:il .,\t cosl inclLrding relatetl chrrru.cs.

t.l I Finance Cosls:

Finance costs conrprise interest expense on bank loan and other borrowings and are lecognized in the inconte
slst.ment using ef'fective interest ntethod.

. ., r. r lnt'ontc:

.. :i ::tiortte couprise of interest incorre receivable fiom FDR fiom Trr-rst Bank Ltcl. and Shintanto Brnk l.trl
- . .. lnterest received fl'ont banl< current accounts.

i- ilt 1t l,,r e cs' bencl'it schenres

i 1)tlrncd contribution funrl (Providont fund)

t: L.trtpalt) t.ttaintaitts an eclLtal contriLrLrtur)'recognized proviclent l'uucl ,lr'10'),; fbr its eligiblc pcllilncnl
--:r:r.Lr.\.es.'l-he proviclent lirncl is being consrclered as deflned contribLrtion plrn bcing nranagecl bl a scpunrtc
il,,:u.l Lri' I r-ustees.

iit \\ 6rlicr'5' prolit participltion and l cl{hre fund

-'.'lirrc tiix and it has been nranaging. clisbursing and invcsting as per pro\ isions trl. tlre' tlanglircicsh Liiborrr
,..\trrettclnrent) Act, 2013. Tlre Conrpany is rlaking the pavnrcnt uithirr nine nronths at the encl ol'thc rclc\anl
lirtrtncill )ear. 809/o ol'the FLrnd is being paid to eligiblc enrployees. l09,ir to Corernnrelrt \\'Lrll\crs \\'ellirrc
l-r)Lrnalittiot) artcl rcnttinittg l0')'t, to'laufil<a Foods and Agro Inclustries Liurited Entpkr-rees \\icllirrc lund ,r: pcr

iiit irioup ii,ru.ancc sclicrnc

The Corlpanl'ollcrlrtes a group insurance schenre I'or its pennaneut enrplol'ccs irs per provision olthe Barreladcsh
Llbttr (Antendrlent) Act.20l3. "l he pernrar)eut enrplovees include l'Lrlltitle pcrntanent erlplor,ees arrLl rorlicls ol'
tlte Contpattr,. Palnrent in tlris regard has been accollnted fbr in the accontpanfing ljnanciai stiltenlcnts

r. I J Statcnrcnt of Cash florrs

Cash lrlol'Sl.tterttent is prepaled in accordance rvith IAS-7: Stirtenrent olCash Flows under [)irect Vletlrotl as

l-.r'cscribed bl Banelaclesh Securities and Lxchange (USEC) rule I987

I l5 (lash lnd Cash Equivalcnts

Clsh artd cash ecluivltlents consist o1'bank brlances. cash in hanti lnd oash eclLrirrlcnts like dcnrlnd tllali. prr,r

r isk o1'change s in r.alLre.

Dhaka
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-lnuI'ilo lrootls lnd :\gro Inrlustries l,inritetl
I:xplanator'1' Notcs to thc Financial Statcnrents

As at and firr thc'period ihrnr I .lrrh 2019 to 30.lune 2020

-r.lt, Trrrrit recciyirbles

T::J: r'eceirrbles ale recogt.rized and stated at original ir.rvoiced imrounts rncl calliecl at anticipated retliz:rblc
r.r.rr::. Barl clebts are rvritten ofl'rvhen it is established that they are irrecoverable. No bad debt incurrctl in llrc
::: lc,.l.

,:.1- I retle purables
l-r:rJe pa1 ablcs are statsd at cost which approximates the I'air value of the consicleration to be paid lbr goricls und

:-'r'\ i!'cs receir ed.

-i 1\ lrl.or isions

\.:r:'rr:sionisrecognizeclonthebalancesheetclateif-.asalesultolapirstevenl.Theconrpanl,hasnplcsen1
::.:: i,r const1.t]ctiVe obligation thrt can be estirnrted reliabll,. and it is probabie tliat an oulilow ol'cc0nUrnir
-.:,;i:i \\ tll be reqr-rired to settle the obligation.

-1 I I Brirrrln ings Costs

;i:r,,:ci:rl lirpenses (Bolrouing C-osts) incurrecl during the )'car \\'as recognized ils rc\enuc c\pur.r'\ in

. -,-r'.r-n.c lith IAS-23 "[Jolrou'ings Costs". No bor-r'orr,ing cost incurrc.l clLrrrng the peliocl.

I:rr,,nrt Itr
:-..', i\pcuse lbr the period conrprises current and de't-erred tar. Tar is recognised in thc incomc stillcrncnt-

, ,:-.:'r'.he exter)t tlrat it relates to items recognised other comprehensive incoure or directlt in crlrrit',. lrt tlri:
, ,i. ..J t:r is recognised in other comprchensive inconrc or directly'in cquitl'" rcspectivell'.

( rr rrrnt Tar
'.--,::::r.\ provision tbr tax has beerr inade as pe| Inconre Tax Ordinance l9lJ,1. Current tal\ is thc e\p!'clc(l 1ir\
'.. -..-.: rrrt the taxable income 1br the flnancial )sar. using tax ratcs enacted o| sLrbsccluentll enacterl llicI the

.r.-.,ri:ng illte ancl arrl,acljustnrent Io txx pa)'able in |espect ol-pre\ious _years. IrroVision 1br turllion is crrlcuiutetl

. . :ir; I-..rsis ol'applicable crlrrent tlx rate and irrconrpliance w'ith I--inance Act on the accountng pnrlit rrrir,.le il
.. j.rrnrpirn! as per ITO 198.1 in contplitrnce $'ith IAS-12 "lnconrc -faxes".

iir I)e I'crrerl'l-ar

t),':ciled Tar ussets and lilbilities rrc nrcasurcd Lrsing tlx ratcs and tar la*s that he\c [)cen enlclc(l ()r

:.Lir-setlLrenll) cnactcLl al the balance sheet date. The irnpact on the accoLlnt rll'chirrrgcs in thc clclc|red lir\ lrssel-\

.::r.i lirrl,iliiies lbl the )'ear enrled .lrrne i0" 2020 hls beeu recognized in the stalenrent ol.l)rolit or l-()ss lrrri ollrcr
!r)irprchcllsi\e incorne as per IAS-l2 "lncorre Tares",

C orrtingent l,iabilitics antl .\ssets

C'ontinqent Iiabilities arc cLrrrent or possible o[.ligations. arising lionr past events ancl uhose eristenec is Llrrc 1o

conlpan\'. ln aocorchnoe rlith IAS 37 provi:;ions. contingent liabilities anrl oonlirgent ussets. thelc'\\erc rl(l

conlingcrrt liabilities and irssets.

i. lhe conrpany has tlansl'elred to tlle brr)er the signilicant risks ancl lerialds ol'o*nership ol'1he goods:

ii. the cornpanv rctains neithel contiuLriug managclial inlolvenrent to the dcgrec Lrsualll, associaied \\ i{h

ou ttclship nol ellective control ovcr tlre. goods so)d:

i i. the amount of revenue can be measured reliably;

ir. it is pxrblble thLrt the econonric bencllts associrtc.l rvitlr thc transactiLin u rli llorr'to the conrprnl: anii

\. tllc ci)st incr:r'r'ed 0r 1o bc iucrrrr-ccl in |espect OI'1he transacliou cln lre nrersLrred reliub]r

J,2I
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u lil<a liooils a n d .\ gro Intl ust rics I-i nr ited

Ilxplanator'1' Notes tu the Financial Stater)rents

As trt and fbr the peliod l'rom l .1u11,2019 to 30 June 2020

i.:: \ \T

l.-.- [,]irp:ln\''s net sales is consiclerecl $,ith l59lo applicable VAI- and 594) sLtpplenretltarl clutl

!tirtrn'!ent ol ( h:rnges in li,quitr'

\:.i:;:r.;:rr trichanges in eqr.ritl is preparecl in accorlauoe rvith IAS-l "['resentaticltt olFinanciitl Statetrtertts". Ihis

:..:.,']]r.'tir retlects info|uratirin about the increase or clec|ease i11 net assets or $cirltlt.

llclrttcrl purtl' rlisclosures

,,:':rrs l;ncth basis. l-lre infbrntation as requiled b1, IAS-24: "Related Party l)isclosLrres" l.ras becn cliscloserl itt tt

:::-.r',r:i note to the tinancial stiitenrents.

\l rrterielit) antl aggregation

:.:.rl :r:l!-riill class ol'sirnilar itenrs is presentcd separatell,in the llnancilrl statcnlcnts. ltenrs oldissinrilar rutLrle

: :..:r.iian arc plesentccl separatell unlcss thcy arc iurmtrterial.

\r gnrent inlilrrnntion

; ,,i,nrpunl is prinrarill'cngagccl in thc nranulacturing and selling of'sinrilur t\pe 01'producls. 
.l-lrc 

Coilrprirt_r's
. J:s is not orgunizecl in such a *,1,r uhich nrav iclentif,v clilfbrent produclsi geographical conrponcnts

-:.1- [-:rrnings pcr Share

lhis has Lreen calculated in conrpliance rvith the requirrrents of IAS 33: "Llarnings l)er share" b1 tliritling the

basic crrings bl the number of ordinar'l,shares outstanclings dr.rring the 1'ear.

,r.:\ li:rsic Iiarning
-1 

his represents earnings fbr the period attributable to ordinarv sharcholdcrs. As there l'as no prelbrencc clividettrl"

nrinortv interest or extla orclinarf itenrs. the net profit aller tax has becn considcrccl as firll-r attribLrtaLrlc lo ihc

orci inerv shareholders.

-rl)
_q rti

('hangcs in signil'ictnt nccounting policics - IFIIS l6 Lcases

lFllS l6 t,cascs

\:rtu rc lnd cl'l'cct ol'Changcs

I'r'evioLrslr. TFAI[- c]ctclmineaj irt contract inceptiun u hethcr ar) alrangenrent is or contlins l lcasr' Lrndcr ll l{l( I

L-tnder lFllS 16. I FAIt. asscsscs rrhether a contract is or contains a lease bused on llre clcllnition o1'r lcrsc.

On transition to IFI{S 16.'l FAll, evirluatcd illl t}pcs olcontracts to itssess u'hether u euntr';lut i: Lrr er,ntuin:. .r

lease at the date of initial application.

.\s :r Lcssec

As a lcssee. TFAIL prcviousll classifred leases ls operating or flnance leases basecl on its rsscssrrcnl ol' rihcth.'r
thc lcrse tra:rsf'errecl signilicantly'all oi-the rislis ancl rervarcls incicientrl to ounelslrip ol'the unclcrll ins il\sei r()

I IrAlL. IJnder IFI{S 16. 'l'l:AIL recognises riglrt-of'-Lrse assets and Icase lilbi]ities firl all lcuscs.



lslam Quazi Shafique & Co.
Chartered Accountants

-l'auliha Foods lnd.\gro Industries Lirnited
E.xplanatorl, Notes to the Financial Statcntents

As at and lbr the period fiom l .lulr, 2019 to i0 .lune 2020

rir Le:rses classitieil,ti up".r,ing lcascs untlcr IAS l7

\:',r:ltsitiolt. lease liabilities ri,ere nreirsurecl at thc present value olthe remrining lcitse payntcnts. cliscoLrrtletl lit

lF.\ll,'s iucrentental borrou,ing ritte as at 0l .luly 2019. I{iglrt-of'-use asscts are rreasurecl at att.lnloLlnt erlLtltl to

r:rc lerse lirbility, ad.jLrsted by the anrount ot-an1'prepaid or accrttecl lease paytttettts.

( ii) Lexses prcviously classilicd as finlncc lcnses
Irtri le'il:CS that \\,ere classiildd as llnancc lcascs uncler IAS 17. the car-r1ing anrtluttt o1'the right-ol:Lrse asscl ltncl

::'.1 lcescliabilitl'at0l .lulr,20 l9arecjetelnrinecl atthecalrlingantountoltheleascirssetandlcasclitibilitl irndcr

i\s t1

\-s:rt 0l,lu11 2019:

ii.rrht-irl'-Lrse asscts oIBDT 27 1.982.6)6 sere lecogniscd an(l presentecl sepalutclr ill the sliltcntcrtt o1'flnrtrtcirtl

l,osition. Tlris includes the lc'ase assets recognised plcr'ioLrslr Lrncler flnance le'rses ol llDl 261.085.515 lhrtt ucrc

:lclassilled lionr propertl. plant and etltripnrerrt ancl Ol'flcc rerlt \\'ere cliscoLrnte cl at tll)T 10.li97.10I .

\\ hen nreasuring lease liahilities. TFAll, cliscountcd lcase pir.\ n)cnts using its incrc'nrental borros'ing rate l2'1. rtt

rl .lLrl) 2019. Aud advance against the lease is BD'I 11,50.000 rvhich rvill be aciiusted in covcring lust

rr)lltlllllcltts.

17



Islarn Quazi Shafiquc cQ Co.

Charlered Accountlnts

!,,11,-rrringsuntrnarisestheimpnctsol':rdoptingllil{S l6onthe'Il.All,'sstatelllenlol'financi:rl
;losition irs ot at 30 .lune, 2020

Taufilia, F'oods and Agro Industries Limited
Inrpact On Statentent ol- Finarrcial Position As at 30 Jrrne 1020

Lrrent Assets

ts
)lant & Equipments

Assets

rk-in-progress

I \\SetS

' .. ;i:ceivables
,' :l:c:ivables
- :.- : -> & Prepayments

.,. r,liralents

>:f,IS (-{+B)

>.t I-IABILI'TIES:

olders'Equity
tal
er Deposit

amings

rrent Liabilities
ar Liability
Loan

iliq,

I Liabilities
rtion of Long-term Loan
nion of Lease Loan

t Loan

nn1'Loan

ilrer Payables

For Expenses

br WPPF

br lncome Tax

r89 064,839I 8,536,063 1,180,528,776

693,595,7 47

264,612.63 t

268,115,026

i5Irll 1)l

104,511,861

211 ,982,625
(263.416.563) i,167.738.6t6

73 ti.6-10

t2.0,{ I .__i00

693,595,717

26:l.6ll.6l I

2(ru.775.016

55-(ril.ll-l
104.57.+.867

1,882,660,586

701,050,672

-5 50.000,000

r5 r.050.672

7 46,056,418

64.656.241

462.409.391

218 9 111

435,553,495

t32,116,97 |

56,658,65 7

83,709,s00

9 I ,224,136
15.8.16,626

8,77-s,-549

41.22) ,451

8,536,063 1,874,124,523

701,696,311

,s 50,000.000

151.696.i17

7,034,198

(e4.442)

7. 128.640

147,509 433,405,986

7 0

1,892,660,596 8,536,062 1,87 4,121,523

Amount in Taka

P \I{TICTJLARS Reported as per IFIIS
l6:rs on 30-June-2020

Adjustnrents
As per IAS l7 as

on 30-June-2020

211 .982,625
904,292,011

73 8,610

t2 0,5 1,500

6:+.750.089
.161,409.le7

2lt,86l.i3l

1,925.897

/1) lqi\
2.11.007

1 il, I 16.()7 I

5-1.731.7(r0

83.709..i00

9 r,12.r.736

I-5.8,16.616

ti.79 7.e-14

16.977.,1)0

tr & [.iabilities

18
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942,869. I 50

55' tq) 5c)7 5 63.083

563,083)

Islam Qurrzi Shal-ique .& Co.

C h:rrtered Accou ntln ts

9,+2.869.I 5l)

551.829.51-1.: s Sold

-: :unrnrarises the impacts of adopting IFRS 16 on tlte TFAIL's statelnent ol'

: : 1-profit or loss for tlre period from 01 Juh'2019 to 30 June,2020.

Tattfilia Foods and Agro Inclustries Linrited
r.:it rrn Statement of Profit or I-oss ancl other Cornprehensive ltrcome

For the period from l .luly 2019 to 30 .Ttrne 2020

Amount in'I'aha

Reported as per
IFRS l6 as on 30-

.Iune-2020

Adjustment
As per IAS 17 as on

3O-June-2020

390,476,553 ( 391,039,636

. II \ES:

.:tanses I 8,701 ,78l
130,518,256

241,196,516

155,147,618

(2,866,320)

1,602,657

700,580

1,170,864

149,290,037 (1,263,663) 150,543,700

21.568,101

128,975.599

240,495,936

-.\g\

rrrr income

_ :-_ai

tr

V \\ PI)F

I

153,976,754

I 55,147.61 8 r .1 70.86-1 i 51"976.7 il
470,281 86,519,182

3,,155.78I l,rl55,7B I

89,504,679 (470.28.1) 89.971 96-l

4"262,128 9rl I l! I ial
'1.- <l _t .-' - -

85,242,552 (417,890) 85,690,4,11

23,189,490 (168,267) 23,357 ,7 56

. r'r' 
-fat

, : ull\e

21,133,994

1,455,496

214,001

(412,214)

21.489.987

1.867.770

,.frr
i : ,s'It.tcttltte

62,053,062 (279,623) 62,332,685

. f n\i\e Income 62,053,062 (279,623) 62,332,685

.IlCLL.{,RS

Dhaka

'19

86,048,898 (



lslanr Qu:rzi Shuliquc & ('o.
Char.lc|crl .\ccorrrr tilnts

It trl9 \trrlln:ll'ises the intpacts of'a(lopting IIrRS l6 on the l-F.\ll-,s sratcment of.statcnlent ol.cashllo\r lirr. ,re p.ri,rlfr.onr 0l ,lu11, 2019 b 30,lurre, 2020.

l-a.u lilia Foods a nd .,\gro l nd usf rics I_inrited
Intpact on Statenrent ol Cash Flol,s

For the perioci lront I .lulr, 20 I 9 to l0 .lune 2020

FIons from Operating Activities :

R.eceit"ed fiom Custonlers
Received from other Sources
Paid ro Suppliers and Creditors
Paid tbr Operating Expenses
paid for Incorne Taxes
sh inflorv(outflow) from operating activities

flot from Invesfing Activities:
ftr.rn trl'Property. plarrd & EqLripnrent
E [nrEstment

I \A-orl In Py6*r.,
rl inflou./ (outflorv) in Investing Activities

bu from Financing Activities:

) capiral

h*
lnpanl Receivable
p Etpenses

I irflou,/{ourflorv) in linancing activities
I

:(Decrease) in Cash and Cash Equivalent (A+B+C)
E ofCash and Cash Equivalent
Cash and Cash Equivatent (D+E)

(2.880.000)

JI 5,679,258.1 I (2,880,000) 3 r 2,799.2

( 22 8.0

(r2.0s1"s00)
2.i6 t.0i9 (22-s.7I 7.850)

(12.(r51.5(10)

(240, I J0,389) 2,361.039 {2J 7,?69,15 (} 
)

2 r 1,550.000
(9,1,027.388)

-1.820.000

L5 _5 r47,6i8

(6i r.901)

I 70.864
(29,805,006) 5 r 8,961 ,5J.1)

15,713.861 0
-i8.til I 001

t0J.57{.867 ---- "

+5.7+,1.3(i:l

5 8.3.r I .001
I0{.571.tJ67

I} \RI IC,T I-,{RS \ote

:\nrorrnI in I alin

Reported as per
IFRS l6 as on J0-

June-2020
.-\tl,jrrstnren t

.\s per l.\S I r as

on J0-,lurrt-2()10

l0 85r

(63. r 3j.59s

3,15s,78 t

( s08,309.670)

891.,r 0t.5 e.1

,1.rii5.78 I

(5 08..10e.(r 7 {) )

(66.0 t.t 5r)5 )

i 53.9 754

2 I 1..s59.1161,

(94.679,1q I )

4.81f).00()
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Trufilia F<iods and Agro lnrlustries Limiterl
ExplanatorY Notes to thc Iinarrcial Statemcnrs

For thc 1,clrr endc-rj .lunc 30. 2020

Proparty, Plant & Equipment

At Cost:

Openin_e Balance

Addition During the year

Closing tralance

Accumulated Depreciation :

Opening Balance
Addition During the year
Closing Batance

ll'ritten Down Value

: :..: tri Propertl,. pli,r,t & Iicluipment are pr.viclecl i. the Annex,re_A)

R{-)L {ssets

\: ( rst:
', 

-: ilullnce
l. . .: l)Lrringlhe\rear
L .ntg blllnce

{.. J nt u lrtted Depreciation

- _ Brllnce
- D:tling the year
I : i: Brtlance

r\ r,ltc0 Doln \ralUe

: .. . ot'l)ropcrt1,. Plant & Equipment are proviciecl in the Annexure_A)

lntangible Assets

\t Cost:
)pening Baiance

lddition During the year

)losing Balance

\ccumulated Depreciation
)pening Balance

iddition During the year

ilosing Balance

Iritten Down Value

).irrils Intangible Assets are provirlecl in the Annexure_A)

lslam Quazi Shaf ique Co.
Chartered Accountants

,{nrount in l'a l<:r

2019-20 2018-19

e7ti.5l7.603
222.082.346

ti2 l.I80. l,l9
157.1-i7. I5,1

19,949 978,51 7.60J

2 l]. t92.865
8i,ii5.0t I

142.(:)()2.-t28

70.590..1i 7

296,327,876 2 1 J,1 92,865

904,292,073 ,' 765,J{1.718

196.,187. l]-.j
r0.1197. r 0l

.ltXr..tSi. l.ll

407,384,234 196,{87, I Jl

99.(>02.52t

3 5.799.088

t35,{0 t.609

,x,r8rst6

2.18-5 
" 
rl96

.l I 0.4-l7

60.978.7 i 9
.) ,l-12.lJ-l

297.066.2J I

l .--s.\0 r)9(r

805.00{)

2,696,433 2,185,9e6

),37,4,372

5 81.,122

765.1 11

6()9. I I5

I ,3'/ 1,J12

7t8,640

21

I,957,793

1.0 I 1.62-i

99,120.902



lslam Quazi Shafique Co.
Chartered Accountants

Taufilia Foods and Agro lnrlustries Limiterl
llxplanaton Notcs to the I--inancial Stitteinents

Iror tlte lcar. cncJecl .lLrne 30. 2020

Capital Work in progress

Storage Box

Pnant & Machinery

Arnount in l-ll<r
2019-20 2018-19

91.0 r i
_____-________ _____LL!20r

' : 'tr"rS -iear's capital lvorli in progress TI( 11,592.013 acl.iusted ri,ith propertl,. planl ancl machi.c^.i, arlriitio,' . C,rT.

Inyestment
FDR lnvestment

7.01 r2"05 r.500

12,05 t,500 ...."".....-
FDR Investment
I[ame of Banl<
Trusr Bank

Shimanto Bank

12,05 I ,500

I I.-j

lnventories

Rarr \'l21sr1n1t
lr|ork in progress

Finished Goods

Trade & Other Receivables

Tr.rde Receivables

Trade Receivables

Boera Territory
Khulna Territory
Barisal Territory
Rangpur Territory
lhittagong Territory
lumilla Territory
Jttara Territory
lampura Tcrritory
htrabari Territory

ivlhet Territory
:aridpur Territory
bsilla Territory
)or's Bazar Territory

FDR No.

0022 -03 3 005 9006
I 00 t -313000092

Ten u re

26.09.2020

r7.0 r.2020
r0.000.000

2.05 r.500

r65..17 i"075
r 5.514.li 1.1

l-15.I 7.j.916
-1.5I7.5 00

I13.5 96.112 69 I 63.71 r

261,612,631 218,92',/ ,157
- : crd.o1'trre year physical veritrcatio. ofrnventories rvere carried out.
- : ... s ol'Irtventories are provided in the Annexures)

9.01 268.77 5.026 220.208 -t69
220.208.-l(r9268j7i,016

I 9.728.8 r 7

Ii.()02.878
t1.i80.658
t8.,50-j"312

25"61-s. [5
2-5.116.8,j6

2 5.5 (r6.196

32.-56 t.801
16.261.3(17

t9.715.930

I -5.(r76.7 I 8

29.U1 0.2 8l
t0.270.92i

r8.36,1 5t6
2.-5j2.171

-t.i t0..ll8
I0.0 l() 6.t0
)) f()r -vl

12.(rlli.7 I l
28.75-t"t37
.18.7-5 6.19$

1.9(ri.,l0l
1t "172.7 t.1

5.208. I.),i

19.010.0 r 0

22

268,775,026 220,208,469
.%



Taufika Foods and Agro Industries Lirnited
Explauatorv Notes to the Financial Statentents

For the 1,ear enclecl Jr.rne 30, 2020

lslam Quazi Slrafique Co.
Chartered Accountants

Arnount in Tal*r
2019-20 20t8-19

-{geing of Trade receivables
Due fbr 3 montl.rs

Due tbr 3 to 6 months
Due fbr above 6 months

Adr.ance, Deposits & Pre-payments

Adr ance

Deposit

Pre-pa_\,ments

Advance
AIT & Source Tax
Adrance to BS fl & Halal Sonod
.A,dr ance for Office Rent

Adrance to Supplier

0.2'7

0.68

0.05

72"196.7 I I

l8l.79ll.20e
12"-580. r07

59.3 H.9 t9
l5().586.618

i 0.106.912

____ 2 68 !l:,02!_ ____]llrgl {'
. .r: !rel rccluit'ements of the Para;l Pirrt I. schedule XI. of the Companies Act. 1994 regarcling'l larie
:: . rr .lrrne i0. 2020 are as fbllorvs:

Pa rticu la rs 30 June, 2020 J0 June, 20 l9
Receivables considered good in respect of which the company is futly
secured.

.-: '. rbles considered good in respcct ofrvhich the companl, holds no
: - -.:r rrtlter than the debtor persor-ral securitt,. 268,775,026 220,208,169

: -; '. ii.le considered cloubtlirl or bad.

: - -. ,.:ris R;ceir,able r:lue [1, np1, clireclor or other olficer of the compan!,
. .,: ihcnt eithcr severalll or.jointlv rvith anl other person or debts

- . : or private cotnpanies respectivell rn rihiclt arrt.clirector is ir
' : ,,i- u drr-cctor or a merrber to be separatel), stated.

: - i .,.'.e . tlLrc b1'conrpanies trndcr the sarre rnanagerrent to be
,r jth the nalnes o1'the contpaniesl

- .'.:nLrnt alroLlnt o1'receivable tluc br,arrl,director or other oulcer
- ,.:lpitn\ at any titne cluring the ),ear to be shori,n bl wa) 01'a note.

-,::. c.rnsidered good and irr respect o1'rvhich lhe companv can realize it 1ullr,.

- :-':: consiciered good tbr *,hich the comllanv holds no security,other than thc debtors personal securitl

l.l.,r:'lqetllent considercd the tracle receivirbles are collectible and thus no provision harl becn ntade.

I .::re is no such trade receivables dr-re b1'or to director or olher of'flcers o1'thc coutpan),.

Inter-company Receiva bles

Taufika Engineering Limired (TEL) "1.82! 000

{,820,000

.: : -ili oLrtsiindings has bcen receivecl during the period.

1 t.0l
I 1.02

I 1.03

j.1".102.6t)0

l9.till2.;12'l

t.:rJu.l98

19.55ii. te3

I9.()()7.I0l
l.;161.31.1

55,61J,221 50,029, I 16

Il.0l 0l 2 8.02().5.r9

760.567

r. t 50.000

1.17 i.-18"1

I l.-l s.t"69E

1.02.1.50()

l.I50.00r.)

I0.0()0.{)()(l

I
Dhaka

3,1,102,600 29,55t1,I98



lslam Quazi Shafique Co.
Chartered Accountants

Taufilia Foods ancl Agro lndustries [,irnitetl
Explanatory' Notes to the Financial Statentents

l}or tl're leirr errdcd .lune 30. 2021)

Amount in Tal<l
2019-20 2018-t9

Deposit
L C margin
\/AT Current Accounts

I 1.02.01 19,882.124 I 8.750.747

256"357

19,882,424 I 9,007, r 0{

Pre-payments

Kamahuli Insurance Co. Ltd.

\letlife Insurance Co. Ltd.
Eastern Insurance Co. Ltd.

Sena Kalyan Insurance Co. Ltd

896"It9 t

I 15..199

I80"I06
1 55.702

t"161.82 r

I ,3r18,1 98 l.,l6.l,lJ2-l

AIT & Source Tax
Opening Balance

Addition During the Year

1 7,184.69ti

t0.63-5.85 r

13.49.1"919

10.2_59..126

2 8.020.549 11.75,1.t.15

-\diustment During the Year

Closing Balance

(6.3 6e. 647)

r 7,Jtt{,698

L L nrrrgin
- ::,: Brilitnce

. . :r .luring t)'re 1,ear
r.-. iLStnrent Dr"rring the Ycar

i- .ing I-ialirnce

r 8.750.717

I 9.882.r21
(rri.750.7.r7)

r 7.917 768

1 8.750 7 l7

( I 7.91 ".1o8 )

r 9,882,424 18,750,7{'

Disclosure as Schedule-Xl, Part ofThe Com ntes 1994

5 -r.63 3.223 5(1.01(,. 1 l(rr.. . .i:rre. clcposits & prepal,ments considered good & secr:red

. - .rr'.Jc'. d!'posit & prepal-nrenLs consicJcred Good rvithout securitl

:.. ..:il.C. deposit & prepal,ments considereil doubtfirl & bad

..'. -rncc. deposit & prepayments due by directors or other officers &

-.. ..i0.e. dcposit & prepal,merrts due fionr companies under sanre
- .:,{3illellt

. ... :rrLur.r advance dLre b1' directors or o1]lcers & stafl.s at an)' time

55,633,223 50,029, l 26Total

Dhaka

24
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Taufika Foods and Agro Industries Limited
Explanatory Notes to the Financial Statements

For the year ended June 30, 2020

lslam Quazi Shafique Co.
Chartered Accountants

Amount in Taka
2019-20 2018-19

SLere Capital

Authorized Capital

[00.000,000 Ordinary shares of Tk.l0 each)

Is:ued. Subscribed and Paid-up
j:. -,i,t.000 shares of Tk.10 each

Shareholding Position is as follows

,hare \loney Deposit

.t::ning Balance

'::: .{ddition During the period

:-r.: .{djustments
losing Balance

Letained Earnings
r:J:,ing Balance
::r Profit During the period

::: Prior year Office Rent ad.justment
:s.: Prior year Interest Expence a<ljustment
;:s: Prior year depreciation adjustment
:::: Prior year DT adjustment
losing Balance

1 I

65,450.000

270,000,000 270,000,000

2

89,363,632

62,053,062

240,000

( r06,571)

(r8r,618)
(317,832)

27,719,346
61,645,286

Percentage
Number of SharesSi. \o. Name of shareholders

2019-20 2018-19 2019-20 2018-l 9
I

00o/o 01 N 17 1 I
3 Taufika 21 ll 5I \{uhsinina Ekram 0.

Abu Taher Muhammed 1.82 15.28o/o I I
6 Abdus Sultan

5
Hossain 0.t8% 0,08 000 5

8 Amdadul H 1.93% 0 1,060,000 5
9 Rizvi Kaiser 0.02o/o 0.0 10,000 5,000

10 Md. Saiful Islam 1.90% 0.08% 5,000
11 Mizanur Rahman 0.01 0.08% 5
t2 0.3 0.08o/o
l3 Khatun 0.08%
1{ Ara B 1.99o/o 0 I 5

Total 1000h l00Yo

26

15I,050,672 89.363,6J2



'Iaufiha Foods and Agro Inrlustries I-imited
Ilxp I anator'1, Ar otes to the Fi nanc i a I Statements

For the 1'ear enr.ied .lLrne 30. 2020

lslam Quazi Shafique Co.
Chartered Accountants

Amour)t in Tllirr
201 9-20 l0l ti- l9

62,882,9 r 9 56.422.556

6.460.3 63,15 5.49(r

64,656,211 62,8u1,9 I 9

-: ::.:c.j T.ir Li:rbilitl
'- 

_- :1...-r:tCr'

:.,.:ire Year

* :i-, ,,t:C:

-{s on 30 June 2020
\\-D\I as per Accounts
\\'DY as per 3rd Schedule

Temporary Dilference

' ,...' .' Irtr Rute

D;rirred Tax Liability
Deferred Tax Liability

Long -term Loan

tr-org-term Loan liom AB Bank Limited
!-o:rg+erm Loan from Shimanto Bank Limited

Current Portion Classifi cation
Due sithin one year

Due after one ),ear

Loarr from AB Bank Limited

,{ C: 1005-788707-466

\irture of Secu of Loans:

1.092.651"819

89i.709.5 50

979.06 l. i 0i
'199.31)5.620

198,9,12,299 179,665,J81

17.01

77,02

i 2.509.',0

6.1"6 5 (r"2-l 7

61,656,217

5 14.27IJ.279

80.24 U.088

i -i.0 09 o

62"881.,) I9

62,u82,9 l9

(r0-1. ti3l..l I l

594,526,368 604,882,112

t32,1 16.971

,162.4 09.3 97

131.113.196

170.-161.016

59J,526,368 60d,882,-l-12

5 t-1.271t.279 6() l.lJril..l.il
5t4,218,279 60.1,882,JJ2

Details

AB Bank Linritcd

t5.

i.271.50 clecirnal Pro.jcct [.and anri []Lrilclrnss

ii. Personal glrarantee olthe directols
-l-o retirc inrporl docLrments o1'

Prrrticulirrs

\r',nre ol'Blnli & Finnncial Institute

I i pi of Facilit),
Lrntit

r,4nntReprrr ment
I nrerest Rate
Pcriorl ol Lorrr
f rr'irr D.rtp

Rtrre* al Status

.:eeurities

l) Lr r ltose

Dhaka

nrac h i

to import brand nerl' capitll

--

tsul 71



lslam Quazi Shafique Co.
Chartered Accountants

Taufiha Foods anrl Agro lndustries Limitetl
lirplanittorY Notes to the I-'inancial Statetnenls

For the _\'ci,Lr endcrl .lLrne 30. 2020

.\rnourrt in l'lrltir
20 r 9-20 20t8-19

. :-l(rnl Lortn I'r'onr Shinrnnto llanh Lirnited

-. .;
- - ' r-r.)
__ . ,i rS9
_:. 

.r t9S
- .. rrrlll5
-r irll]

rl- r

--. r, rl-1 I

--l'rrl5()

I 7.751.865

2..130" i17
3, r.13.141

6.188. I UIJ

2, 18 t.376

1.920.1,1 I

l 7.97 t.098

16.,588.706

5.5 96.796

6. I 73"r30

248,088

\,:-r'g of lgcut. of Loans:

Details

Bank I-inrited
l-errn Loan

BD'l l-K 9.00 Clrorc

l20A a rvith rest or as rer isctl lion'i titre t0 tinrt b1'Sr\lllt.
60 monlhs

5 Years tiont the thc clate o I st disbursentent.
ewed

i. .loint Registlation ancl contprchensive insurance ot vchicIes ir.
Postclated Cheque covering each EN,ll

o u rchase ASS d f'r'eczer, sto box lbr colcl roonr. ic li

Lrrr:e Lirrbilitv

Lease Loan frorn Lankabangla
Otlice Space

r 8.01

18.02

266.-5 91.891

9.051.5i 7

I I l.20l.l(')l

27s,649,431 Jl1,20 1,t67

Current Portion Classifi cation
Due rvithin one year

Due afler one year
56.6-5 8.65 7

2 I 8.990.771

62.1.10"r1,l

248 96 93.1

F.,:-t culrtrs
,ll\,ts Brn li Fi& an ialnc nstI itute

T] pe of Facility

:(.: .tl nlent

--.: c:t Rlrte

:: i iLorrrr
D:tte

ii. r\{:tl Stitus

\r. rr-ttic:

ir-:Tr-rsr,

,43t 3ll .201.16-l



Taufiha Foods antl Agro Industries Lirniterl
E\planatorv Notes to the Financial Statentents

For the 1,ear encle d .[Lrne 30. 2020

lslam Quazi Shafique Co
Chartered Accountants

Arnount in Trliit
20 I 9-20 2018-19

- . .r I iil ft'urll Lltnk:tbangla
r-- +

. - - , ri.

.l

-l.l

t1

t:
: _ 

116

: - rl18
ru lg

- - ,1rl()

trrtl.l
i1l +

- l\ I

irj-1

- 1rt6
,r5!)

.,]-.]
r-iS6

_-_ , .)6 i

r0.136.715

1.230.3,s7

1"771"261

731 ,2.07

355.8 t9

3,611.058

3.7 62.016

r.025"271

3, I 06"714

2.5 02.3 62

lJ 7u.115

I 6.788.5 | 8

i5.200.6 I 9

8"02 u"060

1.921.690

I.706"(r l0
3-1.26(r.3 2 7

J) la() 7iL
e0.900.0 I 6

llv.Lil_-1
l) i)! I r!

I.+r-. rrl
1.111r../l.l

6.119(). i(, I

98-1.7 t,5

9. r 10 i27
r2.186.8-l r

4-r 8.869

4. l5l.l6-5
1.9.s 7.9.t 7
,1.061.20i

r.2-r0"i9i
1.3 62.049

2.(r(rr"00l

9 r.t "600
t6.8()0.t16

-17.(r8-i.l{)5

8.616..1.i8

8..1r12.I l0
l.l| l t96

-li.tt86 7-i5

l.l. I ()() ti I I

9l.lr8 66j

\ature of Secur of Loans:

266,59,1,894 311,201,167

Lanka Bangla Finance Linritecl

Lease Finance

3l 0.72 5

QLrartcr

l 1.009i,

60 nronths

e.2022
N/A
i. Subscqucnt Chargcs/l.lvpoth cticat i on on ali the Frxcd Assct: ol
l'lrA I l_

ii. Orvnership ol.Leased Assels
iri. I)crsonal (luarantce of Directors

Guarantee o1'Taufllia Enei neeri n Lilrlited (t'lll.)
To procLrre Ciass Top Deep l--rcezer and Tr_\, Cl\cle" Rcl. Van & ('olri

iv

P.,:ricuIrtrs

nrr of Brtnli & Financial lnstitute

o f Facilitv
Lrrnit
l{c t

ilicrest Rate
,,d ol'Loln

Date

Rr tt r'u x | $f 111g5

urities

Purpose



-fauliha Foods and Agro Industries Limited
Erplanalorv Notes to thc Irinancial Statente nts

For the 1'ear errded .lLrne 10. 2020

lslam Quazi Shafique Co.
Chartered Accountants

Amount in l-alir
20 r 9-20 2018-19

10.897.101

( r 33.429)
( r.70e. r l6)
9,051,5J7

r.925.897

7. I 28"640

9,014r.s37

Lcase Liability (Office Space)

Office Space

I Less: .{d_iustment lor IFRS l6 for prior year

Les-;: "{d-iustment for IFRS 16 for Current year

-- . : P,rrri,rn Cl:rssification

- J i aiil'

, . if,t.

Short-term Loan

Shon-term Loan AB Bank
Shon-term Loan Trust Bank

Short-term Loan Trust Bank

Loan Against Trust Receipt (LTR)
Or erdraft (Working Capital)
Time Loan

Trade & Other Payables

Trade Payables

Others Payables

19.01

19.02

20.01

20.02

I 5.765.27i
67.911.227

l-5.11.1.88-i

1 08. 1 01.668

709,500 123,426,553

-,: --r:l: are taken to tlnance iuport materilrls value ancl L/C relateci expcnses. The Averase tenure ol'tltcsc
:r -,:i Ilol'llltlllv 06 nronths rvitlr renerval option. 1-he rate of interest/profrt against tlrese thcilities rangc il.onr

Short-term Loan AB Bank

SOD I 5.765.273 15.12.1.u85

t 5,123,885

67.186.7 -i2 -i8.2,1 1"6{)()

I0.2r) 1.6(16

.19.569. 162

67,914,227 r 08,102,668

12.;194.356

78.730,38 I

r2.7 r 0.-170

I9.5,,-i.688

91,224,736 52,281, I 58

30

______.!1,79!!zl_



lslam Quazi Shafique Co.
Chartered Accountants

Tnufilia Foods and Agro Intlustries Limited
E\planatory Notes to the Financial Sratements

For the 1,ear encleil .lLrnc 10. 2020

.-\nrount in l'uli:t
20 r 9-20 l0t8-19

Trade Pavables

Ben*eal Flexipak
Bismillah Packaging a erintlni
Brother's Printing & Packaging

Sie"rr Chemical
\oorani Agro & Food Complex Ltd
Danish Condense Milk Ltd
R \t Poll & Packaging
Jahanara Plastis Product

"{ K S Printing & Packaging

Emkal Enterprise
Fainous Iberchem

Farnous Printing & Packaging Ltd
\t\t Plastic

\lais Industries Ltd
PremiaFler Plastic Ltd
Inlemational Television Channel LTI)
Eas: \\.esr N,ledia Group Ltd
\{::-im6g3 Communications Ltd.
\l\l\ advertising communication
To:elplus Industries Ltd
RTR Traders

Opus Si_en

Rilers Sign

95 7.020

l.l2().5 I I

l. J t.5. t.r, v

1.6( rl.(r-16

l-l1r.h-r -

2(tit.ltt0
2 5 2.81,r

200.0(Jt)

3 02.15 0

69.r.i 97

I69 675

ll0.l85
t.13. 1,1 I

1.25|i.r58

9 8,\.7 8 ()

5 8 7.8-_i 0

6i 0.(){x)

9l 1..100

l-r.1.731

l()t. (](r()

ll.6ri
l"l 1,1.752

1,271.196

7,ll .7 58

-5 09.590
,],29.812

I.54J..142

80.95 9

.185.7,10

l.'12-1.526

1r10.890

1.,17lJ.226

1.200

96.,1 l7
901.700

6.5.13

-r 5 3.0-r9

-lu,I79
1 2"194'156 12,710,4'70

, --:-:':sinis antoLlnt piiyable to suppliers of rarv materials. packing rraterials ancl finishecl goods. r\ll supplicr.s
- : ' . .t ,tit .r regLtlar basis.

Ageing of Trade Payables
Due for 3 months

Due fbr 3 to 6 months

Due tbr above 6 months

r 0"610.202

t.219.,116

I0.lJ().1 90t)

I .17 I .().ll
6.r:..51I62) T ltt

t2,194,356 t2,'7 t0,li0

(.trher-i Pallbles

. . .r.: lbr l'l'l:
.'.,-,-[BL [,n ab]e

. - I purablc

7,50 r^262

I 7.1 55.316

54.013 "773

6..5I1.8,r 6

-13.05 0. E.)2

78,730,38 I 19.571,688
. - i y-.;r.r able has been paid u,ithin 25.08.2020

31



I irbilities for Expenses

-{ui:: Fees

Ele.-rricit-r Bill pa;'able

Sai:rr & \\'ages pal.able

Ter Pa_r able
P:-r ablg ior PF'

lnterest Pal'able

Renr Pavable

TDS Par.able

Remuneration payable

, - -l ,. :,:l Ce

_.. :.:r-t Dur.ins the vear

_ . ..r-;:.ine the _r,ear

.: ljrilrince

. .__,,r:r.-nr oiTaufiha Foocls
,: .rIJ the,\, take decision

Prorision for Income Tax

Opening Balance

Curnent Year provision

Pnai ious Year provision ad.i.

Prer ious Year provision ad.j.

Total Current year provision

:stment During the year
:r g Ballnce

l-rrufilia Foods and Agro Inclustries l,imitetl
Erplenatolr Notes to the Irinancial Statenlsnts

Irol the l,car enclecl .lune j0. 2020

AY 20t6-17 &2017_18

r\Y 20 I 8-20 I 9

lslam Quazi Shafique Co
Chartered Accountants

.{nrount irr l-altl
20 I 9-20 l0t8-r9

7. I 71..15(r

15.8,16.626
!--: 14, t.lJ,70l

8.708".13l

I 72.500

1.592.28i

6. 1"t9. t.1 l

I I 5.000

2-351.717

5.801.086

1.870.117

2.025.73,4

765"820

684.250

29"750

500.000

2 5 ti.96l
i 19.2 83

I 50.000

-{il lhese pa1'ables are temporary in nature and repayable in demand. No interest/profit is chargecl fbr theseporehles. Its derived lrom taking dillerent types olservice. 
rLvrvrr/r/rur. rr LrrarBE(r r'

Pror ision for WppF :

.1. I l,l.-l.58

.1.-j 61.9 751.262 . I2u
12.970.56 r 8.708.1-l l
(.t. r 9 0 r2)

8.775.549 8,

altcl i\gro Inclustrics Lintitcd har,e alreadr taken all ncccesar\ stcps 1o lnlrintirin
trr tlr'p..1' All i1t.t(r(1rl\ \\illtil (,1c \eilr.

2 5.-18 7.,16i

21.731.99r1
i 0.-5 71.7{X)

2 _j..18 7..J61

l.3il.l72

"62t.782 )

21,733,994 21, r 7l,Bs2
47 ,221,457 3J,717,551

( 8.2 ()(i .090)
25,,187.16J

onl'ax
siness Income

8r 786.7 t-0 8-j I 77.281I--=- Income
l.,l ,i _5 781 6. t 0t.2t0Total Income

42,5s 1 9 I ,2 79.502
I I9.-5 I 7 520 I09 L 7()5

(r37.8 4 I 18.()9().8ti_i )Icta I Taxa leb comIn e
,828 "2,llt r,-]22ble tax Ratelica

32.50'% 15.0r)',1,-u rrent Year Tax
2t 733,994 25,4u 1.1(r-l

Dhalra

32

708.43-l

17,221,457
----._-



2{-fi) Sales

Gross Sales

Less: (SD+VAT)
\et Sales

'f nu lil<a F oods and .\gro I nd ustries I_int itctl
lrxplanator-l Notes to the Financill Starcntetrr,i

Ir'or tlre 1,ear encied .ILrne -r0. 1020

lslam Quazi Shafiqr.re Co.
Chartered Accountants

l()llt-19

9.196. I I I
78.11-s.5-l(,

121".r20.2(tl

1.138.5 r4.199 1.06 1.t2i.25.1

t38.-i._1t..169

9 2 2.8I9.7u 5

(Juan rvise Sales Information

I ,,ilr (AI1 I(inds) (r2 Ml lce Clreanr

[ ]rircobar 72 N,ll

llrJden Heart Single 50 IVll

lliLiilcn Ilcart Double 7l l\,il
Ileart Ileat Double 60 NII
I I!'irt Beat Single 4l l\41

L lLrncy Bar l\4ega 82 l\,l l

L lLrnc-r Bar I\{ini 52 N4l

:lr.'el & Core 62 Ml
\lriai Ice Creanr 55 Ml
L Lrp llegLrlar I00 N4l (All Flav.)
[ -r1-r [1.tr10l. 50 Ml (All lrlar,.)
I L.rr. C ontaincr Ice Clrearl
-jtt \11 Container Ice Creant
:r ril \1 1 Container Ioe Clreanr

l5tt \11 Clontaincr lcc Clrcarrr

I irrzcl l]cats 80 Ml Ice Cr.eant

I or'le llcats 80 Ml lce Creanr
L lrocoblasr l00N1t-

Conc NIaxi l2l i\,11(All Flar,.)
(orre \4ini 72 Ml(All Flav.)
IioLurcl Shape Cahe I Ltr.
lJeart Shrpe Cake I.5 Ltd.
Sl ir'l.r' SLrndac 100 Ml
hrrlil 50 Ml lce Creant
l)oLrble Sundy I [-tr. Ice Creant
Shahi I(ha.iLrr N.lalai

Brrlk I-iter 9 per I l-tr
[-or,ello S*,ing I]all 100 M[- Ice Creanr
I .r cllu Aruhrisir I Ltr. Ice Crcrrrr
Lovelio Doi, I(heer Premiurl I Ltr Ice Creant
I-ovello Shahi Shondesh. Black Forest [,rentiunt I Ltr
l.or ello I)oLrble SLrndv PrenriLln 500 l\4L lce Creanr
l-orello l)oi. lihcer l)rentiurtr _500 \{L Ice Crearrr
'I ota I

2019-20

9.-197"i76

80.02 l. I 7l
I 24.968.i1 7

7" I 9(r.98 I

3 2.98 3.,17 e

,r"290,010

I t.8 r6,tt28

I 37.70 l, I 98

5.05 0.70IJ

.12.514.2 l7
2.3.t8.770

-i 1.09 l.(r86

19.8,i2.8 | I

.1.-107.i96

-1.(r25.121

Ii.l7(r.785
t29.-t60.,i t7

l-r2.75-1.62-l

t.407.885

281.367

i "797.98(r
79 )il rr)()

().697.99.1

i. I 07.74 I

2.329"1()7

5.73 2.65 8

2.15.192

2.812.29,1

71t],20 I

3.010. I 02

2.1 00.5 71

7.0.1,l."lE(l

I2.28-1 560

1. I 99. I()5

I I"566.11{)

1i.1.78-r.i I.i
.1.911.681

4 r"6it.9 r8

2.19q.000

-i 0. ( )1) 9.0 -5 )
lq 008..1.r I

,1.-r I l.()().1
.r.5 t 8.1 1) 7

8 t9r. I 62

I26.7 t7 ta.l
l29.e.i r.5-\7

r i78.051
I r 7..16l

-r.71j"5{)7
7 7.5 7.r. (11111

9 "-t 9 1.1 9,t

-r.0"1 l.88ti
2.2 79.7 r I
5.6ri"ls.l

1.19.9 9(r

2.7 5 1.7 ()l

76().601{

1.9;/-i.6.q l
l.l5l.8l.l

942,869, I s0 92 2,ti8 9,7 n-1

.\rnount in -l li.
2019-1.0 l0ls-t9

I tenr

JJ

r95.6-1-j.ire
9J2,869, I 50



2i00 Cost of Goods Sold

Rarv Materials Consumed: Note- 25.0I
Add: Factory Overhead Charges Note- 25.02

Cost of Production
Add: Opening Work ig Process

-;ss: Closing \\'orl< in Process
('ost of Goods \lnnufactured
\,:.i: Opcnine Stocl< of Finishecl Coods

C oit ol Coorls rrvailallle lbr Sale
l-:ss: [iltrsing Stoc]i olFinished Cioods
( ort of Coods Solrl

l: ,r1 I{:rr \laterirls Consurned

ir,: brcali-up ol'the anlount is gir,en bellor.r,:
,r;'iDing Stocl(

tj..r.ci:rr-ic During tlte lear
Il;ru \latcrials available lbr Iise

--'.:: Closing Stock

I{rrrr \llrterials Consunted

:a : \lrtnuf:rcturing Or,e rhead

:.;,tricin' Bill
:,.:i ct LLrbricants

i\ i:_ces & Salar),

Frrtir ll []onus

t)\ertinte and Othel Allouarrce
Itrul and 

-l-ravles

l)i)rrl C at l:xpenses

I cIecontntuuication F-xpcnses('I'raclting)

I:ue ttr-r Supplies
[-orrcling & Llnloacling l:rpenses
I)ostagc & Courier
I)rinting & Stationary
Itorrcl ancl Enteltainnrent
liepair & N4aitrtenance

Spare Parts

Insurance Expenses

L-icenses Fces

Depleciation

'I rullli.a lioods irntl ,-\gro In<lustrics l-itnite(l
Exlllrnatory Notes to the []inancial Statenrcnts

Iror the l ear cnded June i0, 2020

.\nrount in-l 1,.

2019-20 l0r8-19

lslam Quazi Shafique Co.
Chartered Accountants

-1.i4.1,,.:',:
li-1.--. .,.::'

-13.1.968.0.r l
I 12.8 I 1.880

577,782,922

4,5 87,500

5(rE,(rlr(r. I 55
--:l.j:

582.370.122
(15.51.1.81-l)

569-33 8.71i
( 1.5 87"500)

5(r(r,825,601'l 56t,r5 I,tl5
11.917.,1 tl6() r6i 7il

6J5,989 6()6,66it,6-{ti

(69.t6.r.71 1)( Bi.5 96. 1 4)l
552,,r92,597 5J7,501,91(,

t"15.175,926
.155.263. r 9l

I 28.61r.61 l

-l-\ 1.8.r i"90j
600,1J9, I I 7

( 165.171.07-5)

5tt0,l7 2,5 2.r

( I1-s. I 75.92(;)

____92!q{4_ .135

1 9.670,262

1.t.675.76,1

50.012. r17

7.212.7 81

2.41)2"922

2.2 93.7 5 -l

i57.i80
te0.tti6

I .9 I 7"1.t 3

95.91.1

7.99{)

ti 5 5.7i 8

1.17 .6t0
I )r.x 77 I

1.i67.2,i 7
2.5 6 8.02 6

l.il7,20l
i0.878.989

20.88.r.1tl
l.l"llt.2l7
45.611.71.t

7.()22 I I 

"2. I I 7.6Ei
t.ui]].7-i0

l l 5.8l6
78.1.5 5l

l.-l l(1.,1.11

I ()i. E.l 0

9..1 ()( )

l.i) l:r""17 I

697"868

2.9 56.()l 5

.l.l 19.2 t0

I .-l()(i.007

28.173.08"
r 42,814,880 133,309 ,556

34



lslam Quazi Shafique Co.
Chartered Accountants

-l'rrulilia 
Foods anrl Agro Industrics Linriterl

I:rplanatorl h\otes to tite Irinancjal Stalentcnls
For tlre lear ended .lLrnc 30. 2020

.\nrourrt in l'li.
20 l 9-20 l()r8- r9

16-911 -{dministratite Expenses

Salary & Allorvance
Festival Bonus
\leeting Allorvance
Provident Fund Expeises
Sen'ice Charge

Office rent
Director Remuneratiorr
Office Vehicles expense
Entertainment Expense
Vehicle Insurance & Others
Audit Fees

Telephone, Mobile & Internet Bill
Postage & Couriers
Printing & Stationery
Legal & Statutory Expenses
Repair Maintenance olHead office
Credit Rating Fees

Depreciation

:- r \l;rrl,t'ring & Selling Expenses

Salary & Allorvance
Festival Bonus
Provident Fund Expenses
Fuel & Toll lor Vehicles
T,A/DA and Other Allowances
Repair Maintenance & Others Vehicles Exp
Tour and Travles
Postage & Cor-rriers

Incentive and Commission
Event Managerlent Expenses
DITF Expense

Advertisement Expenses
Depreciation

lS.()tl I;inance (lost

llunk Serr ice C ltargcs
l nlcrcst on Bank l_oarr

Intcrcst on [_easc. Loirn
Intcrest Expense on Ollice Spacc

19.00 Others Incornc
Scrap Sale

llcnt llcceived against Freezer
llent inootle liont I{obi l ou,er
IntereSt incotre

7.820.59 1

I.l-11.8-l.r

l0-5.000

1.007.938

i0l,+ 17

1.200.000

2.8 50.000

917.197

200.872

5 1i.027
2 tt7,500

42t.190
2i 6.589

266.8 5 2

I6_5.000

252. t_i7

59. r25

7_50, t9.l

7.0i9.0-10

1.173.17)
20.000

15 9.770

41.250

610.000

500.000

5: r "700

23 6.890

s08,400

r I 5,000

664.500

I i6.520
5 -s 8,5 95

r 53.869

l 61.288

6 I 9.976
I 8,70 I ,78 r I J,56-1,9(r0

I 1.90 I .6.17

I.819"665

l.-5(r(r..l2l
i ,)7 ()ti

2.5 I0. I l-5
I0)l ()t1

785,84 -5

]]2,60-5

58u.783

150.22-t

I lr)5 7r l

9.267.072

87"81{t.jj9
I Jt),57ti,256

I 1..i5 t.987

I.S0.r.a9l
8(l(r.,!i) I

__i.08 7.-i 60

2. -i lt 7.-l ()( )

1"972.( 5{)

8.t0.7 l0
2 (r 7.-1i (r

,186.191

5-l.r.6s-i

2.8 8 0^ ()()0

I i.75 8.91()

Consisrcnt r.i ith prior per.iocls barrks char.ges and others banl< Ioan
CL]StS

t. I 70.tt6-t

155.1.t7,618 t6tJ,H,,l0?
illlercst c\pcnses arc incilrJ.,.ll i' liiiG

l.l1(r.750
| . i 85.47(r

80.5 4 3.64l
120,9r-t,7.16

1.076.757 5()1. t50
l{)ll.()l-.{r-ir, It,-<.,r/,.ir.i
11.982.9,:l I 55. ii,i.,.ri.l

I.r8i"0(x)
1.58().:12()

1 16.800

_ I. I 23.556

J,l55,7u l

F
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. -r tt,r

:: :: : :t \ i| beio\\
: :.: ::r.ti.holdcrs (ner prclll aller ta\)

-{djmted Basic Earnings per Share (EpS)( per value Tk. I 0)

: _r:!ri I

' -.. pcr.rrlue Tli, l0)

Taufika Foorls and Agro lndustries Limited
Explanatory Notes to the Financial Statemenls

For the period ended 30 June 1020

ls la m Ouazi S hafiq ue &
Chartered Accou

ll :-r..l
11

I.3t I {r.r)-i

70 I .050.671

5-) 00t) i:)0(l

.[.].lt Ii.6il

12.66

5 50.000,()0() 55,.1r 0,000

I7ti.00tl.00ar

-li ),.1_5ri,000

-1.1,5:15,000

550.000.000

55,000.00(.)

) \et Operaring Cash Flows per Share (NOCFpSI
i :l L Jmpulatlon ol NOCFpS is gir en helou:\:: Cash Ceneraled lrorn Operaring Activirtes
I o::i number ofshares
\et Operating Cash Flows per Share (NOCFpS)

315.679.:58 t17..1(_)6.17.1
t.931rr\\ / l-rt,,.

6.66 .10.17

I Relared Party Transactions:

The companv has relalerj party transactions as per IAS_24 ,,Related party Disclosures,,
iransactions are as lbliou,s:

( l0\lnr llltlr.r

I 50.000

\nt,,Url iI
jr)-,!I-:l itl.lun-t 9

Current Year

I r.rlSh:tre \o ol shirrcs No. of Da1,s Lscd 'otal No. of Drt,s
\\'eigh tul

65.
365 165

165

17,

: -.. ,ti\ \ L,llf

I trl \hrre \o ofshares \o. of Drts Irscrl 'ot:rl No. of Drys
\\'eigh led

Ie
_5.1.

165 365
1 )21 165 (rS l

6,tJt

\rme ofthe Related party Itela(ioilsIip r'i(ure oItrailraclion Opering llatnoc€
frufi(a Enginerin8 Ljrnitcd lnlcrcornpar\

{.820.(X)0 2.1 i0.000 7. I 10.{x)011s Shnnnrra \rrgis Chnrr nran Nlcctirg AJlouancc.
2t till t0 00all.ji Ekr.nrul Haquc Nlinrring Drcctor Mccring

AI i00.000 1.89{) r)00 :r.210.000\fuhsinina Taufi ka Ekrant Dircctor N4cctirg A]losnDcc
2r.000 20 000,l BascL FCI\4A. FCA lrdcpcndcrl Dfcclor Nlc.tinq Allo$iilcc
25.000 1 5.01)0

36
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5s,000,000
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lslarn Quazi Shafique &
Chartered Acco

-trnerd.ncr Status of Board lueeting of Dirertors

l-::: tle rear ended l0l9-20 there we.re Eight Board Meetrngs were held. The attendance sralus of-all the meetings is as folloss

'::::r'cJoll0l9-2020fbrailnumericrl infbrntationinthefinarcial ,t"r.r',.nrrandarsotherarraliveanddescriptiveinr0rnralionas

: .:..-t:irrrebeertrearrangerJorreclassifledu.heneverconsidereclnecessarytoconlormtuarrrantlcarpresentatioll

- .. ..r.(r:perrequiretrcnt ol.Scherlulc.\l,partllof thcConr;laniesi\ct, l99l:

\ .:r ii\ llrr requirenlent of Schcrlule X I, I,xrt I I, Note 5 ol.lhra l:

of the as al l0 2A).A

uirement of Schedule x Part ll, Para 4:

\sme of Directors Designa tion l\lceting allou tnce

l'ot, I

llenr u rr era tio
n lbr the Year
endcrl 2019-

20: .' ':,t \rrgis
Chairman 20.000

10,000
ii:',rsrr.Ahmed ( Nominee

Director olTauflka
Erreeleering Limited)

Director

..: :-.. Balse i

].1A- FCA
Irrclependent

Director 15.000

n I Tau tlka E k rarn Director

ls per L{S- 24:
An entitl.shall disclose key managetxent
(a t Shon-term ernployee benetits
(b r Posremployee benefi ts
(ct Orher long renr benefits
(d) termination benefits and
(er Share- based payment

pcrsonnel cornpcnsation jn tolal and fbr each ofthc tirllorriilg benctits

I . rnts rr{ter lteporting period:

' '::r;'lnc" r'ith the requiretrents oflAS i0: Events Afier the Reporting period, post statenlent or flnuncrar posltion evefts ihar pro'rde

i VAT payables are seftled
ii The company did not

'-::, r.: r.\ Designa tion )let'ting heltl ll(ndltnac
illnnan I .l

Dircctor
8 I:.: l. : .t:: Dtrc.ClttrOl' 'Iauflka

Direckrr
8 S

Ekram
8 lFCA recto r

-t

5elar] (llonthl),) Fir ctory

203

Head Office Sllt,s & ,\llrkcting
'I otaI

Ii nr plo:-ecs

l.l-i
2Jl203

20

37

2.4 2(

2,850.000

10,000



lslam Quazi Shafique &
Chartered

fltc,i.ure as per requirements of Schecrure XI, pa rt-II., pa ra-J of the companies Act. I gg4

ll0quirenlents unrler condition \o.
( onlitlinnrc strtns

[)isclosu re
Schedule -\1. part

l)rt r-rr -l
to

f\::
discoLrnt

discount ol otlrer lhan tlte Lrs Ltal

AS AS
the rarr materials

ied

-_ , -.:: ai
stocks oland

the Corl iedand the and stocks
cableir of' '1:. resCompan renderi orrlg sLrpplvr ng theservices, incomegross deri ved tiont renservl ces dered

Nollt
sales and

and

Lran lbr
Iawof lll ate ria l rvith Lieval and

CASC ol orh CT c0tll pan theES, incomegross tlcrived nder di t teren r heads
Not ,\ppiicrble

haye been cont atelcd the con'l men ccmenl il1and errdthe ol rhe iICCOLI N tI
. , ::irrlr on. reneuals or tre ot llxed aSSeIS

iedConr

: ::: ':r rhc irebenture paid or parabre 10 lire N,ranaging Drrectnr, N,lanagrlg Agent anai thc Mrrarer ol Applicable

income andtax olher laxal 0tlion

o

_ j, :J tlrr o,'share tri and 1 ol'loans
Norto be se1 []ut notlo

fic

-.lount sel rdeAS or
0nss1 nrad to mect Nol rc:r [r ie

ri tthdrawn abovetionr llten tioned reserve
Nor A licable

' r ':: s:i aside to provisions rnade fbr meeting specific riabiriries, conlingencies o1.co[]mrrrrents
Not Applrcablc

as no ired.
o {rount lromir tlhdratvn mellabove tioned

Nor A licable
each

rture i n c Lrrred eachon
of stores and Porr er and Fuel Rent ol' llLril lr,lac h in

Conrpl ied

tn
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