


CONTENTS

Page No.Serial

No.
Particulars

0L-04Auditors' Report01

5Statement of Financial Position02

603 Statement of Profit or Loss and Other Comprehensive lncome

704 Statement of Changes in EquitY

B05 Statement of Cash Flows

09-30Notes to the Financial Statements06

31-34Property, Plant & Equipment (Annexure-A)07

i

I
I

I

t,i



KI
N$LATUI SUAZI SHAFIQT.IE & GO.
Chartered Aceonntauts
AI-Haj Shamsuddin Mansion
4th Floor, Room # C
'17, New Eskaton Road
Moghbazar, Dhaka-1 000.
Phone: A2483123/9 Mobile: 01 707-870798
Website: www.qsibd.com
E-mail: qsi.esk@gmail.com

PARTNERS:

Quazi Shafiqul lslam FCA FCS

Biplab Hossain FCA

Abu Naseer FCA

Md. Abdur Rahman FCA, ACS, LL.B

+

l{

Independent Audltor's RePort
To the Shareholders of

Taufika Foods and Lovello Ice-Cream PLC

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Taulika tr'oods and Lovello fce-Cream PLC (the "Company"),
which comprise the Statement of Fiqancial Position as at 30 lune 2AZl and Statement of Profit or Loss and

Other Comprehensive Income, Statement of Changes in Equity and Statement of Cash Flows for the year then

ended 30 June 2021, and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion, the accompanying financial statements of the Company give a true and fair view of the financial
position of the Company as at 30 June 2021, ar,rd of its financial performance and its cash flows for the year then

ended 30 June 2071 in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion
We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance with the International
Ethics Standards Board for Accountants' Code of Ethics for Professional Accountants (BSBA Code),
Bangladesh Securities and Exchange Commission (BSEC) and we have fulfilled our other ethical
responsibilities in.accordance with the IESBA Code and the Institute of Chartered Accountants of Bangladesh
(ICAB) Bye Laws. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the financial statements of the current period. These matters were addressed in the context of our audit of the
financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion
on these matters.

S.L. Key Audit Report How our audit addressed the key audit matter
i Valuation of Inventories

Refer to note 08 to the financial statements.
Inventories represent BDT 299,734,955 which is
about 13.94% of the total assets of the Company;
inventories are thus a material item to the
Financial statements.
As described in the accounting policy note 3.09 to
the financial statements, inventories are valued at
the lower of cost or net realizable values. As such,
management is required to make judgments in
determining whether inventories are being

a Tested the operating effectiveness of key
controls over Inventories; including
observing the process of management's Year-
end inventory count.

Verified a sample basis the net realizable
value by comparing costs to recent selling
prices and assessing the reasonableness of
any resulting write down of inventory items.

Performed cut-off tests to determine that the
purchases and sales of the inventories have

a

a
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Islam Quazi Shafique & Co.

Chartered Accottntatns

Reporting on other information
Manage,r,-ent is responsible forthe othei information. The other information comprises allof the information in

the Annual Report other than the financial statements and our auditors' report tlrereon. The Annual Report is

expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information arrd we do not express any fonn of

assurance conclusion thereon.

ln connectios with our audit of the financial statements, our responsibility is to read the other information

identified above when it becomes available and, in doing so, consider whether the other informatiott is

materially inconsistent with the financial statements or our knowledge obtained in the audit or otherwise appears

to be materially misstated.

t.

that we
VID-19.

appropriately valued. And also report

could't verify physically because of CO

has been considered as a audit matter

So that we fr"rlly depended on internal report

against inventory counting and valuation. Volume

of inventories being held by the cornpany at the

reporting date and the complexities involved in the

accounting and presentation thereof, Inventories

been captured in the corect acco unting

period.

Reviewed tlre historical accLlracy of inventory

provisions and the level of write-downs.

2 Appropriateness of revenue
disclosures on the imPact

recognition and

of the initial
application of IFRS 15.

Refer to note 23 to the financial statements.

As described in accounting policy note 3.04 to the

financial statements, the Company recognizes

revenue upon transfer of control as per the newly

adopted IFRS 15: Revenue from Contracts with

Customers. Tlre Company has reported total

revenue of BDT 850,801,390.
The Company's primary customers are its

corporate custotner and dealers who are also

entitled to get wholesale rate of goods invoiced.

Given the significance and complexities involved

in the accounting of Revenue, appropriate

recognition of revenue has been considered as a

key audit matter.

Assessed the environment of the

measurement as well as other relevant

systems supporting the accounting or

revenue.

Assessed manual as well as application

controls supporting revenue recognition.

Assessed the invoicing and measurement

systems up to entries in the general ledger.

Examined customer invoices and receipts of
payment on a test basis.

Assessed the design ofthe processes set up to

account for the transactions in accordance

with the new standard.

Assessed whether the sufficiency of
disclosures as required by the new standard

have been met.

Assessed whether the sufficiency of
disclosures as required to be made to opening

balances due to the adoption of the new

standard.

a

a
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Islam Quazi Shalique & Co.
Charteretl Accountatns

Responsibilities of Management and Those Charged with Governance for the Financial Statements and
Internal Controls

Management is responsible for the preparation and fair presentation of the financial statemeltts of the Cornpany
in accordance with IFRSs and for such internal control as management determirres is necessary to enable the
preparatiorr of financial statements that are free from material rnisstatemeut, whether due to fraud or error.

ln preparing the financial staternents, lranagement is responsible for assessing the Cornpany's abiliry to
continue as a going cor-lcern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless management eitlrer intends to liqLridate the Company or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

OLrr objectives are to obtain reasonable assurance about wliether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an aLrdit condLrcted irr

accordance with tSAs will always detect a nraterial misstatement when it exists. Misstatements can arise from
fraud or error atrd are consioered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements

As parl of an audit in accordance with ISAs, we exercise professional jLrdgrnent and maintain professional
skepticisrn throughout the audit. We also:

ldentifu and assess tlre risks of rnaterial misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficierrt' and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resultirrg frorn fraLrd is liigher than for one resulting from error, as fraLrd may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in tlre circumstances.

Evaluat'e the appropriateness of accounting policies used and the reasonableness of accounting
estirnates and related disclosures made by management.

Conclude on the appropriateness of marlagernent's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertaintlz exists related to events or
corrditions that rnay cast significant doubt on the Company's ability to continue as a goirrg concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's repofi
to the related disclosures in financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to continue as a goirrg concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether tlre financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

a

a

a
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Islam Quazi Shalique & Co.
Chartered Accountatns

. Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities to express an opinion on the financial statements. We are responsible for the
direction, supervision and perfonnance of the audit. We remain solely resporrsible for our auclit opiiiion,

Report on other Legal and Regulatory Requirements
In accordance with the Companies Act, 1994,the Securities and Exchange Rules 1987, we also report that:

(i) we have obtained all the inforrnation and explanatiorrs which to tlre best of our knowledge and belief
were necessary for the purpose of our audit and made due verification thereof;

(ii) in our opinion, proper books of account as required by law have been kept by the Company so far as it
appeared from our examination of those books;

(iii) the statement of financial position and statement of profit or loss and other comprehensive income
together with the annexed ngtes dealt with by the report are in agreenrent with the books of account and
returns;

(iv) tlre expenditures incurred were for the purpose of tlre cornpany's business;

Quazi FCA
Enrolment No.0165
Islam Quazi Shafique & Co.
Chartered Accountants

Dated: Dhaka
October 18,2021
DVC: 21 I 0l 8016545261399
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Taufika Foods and Lovello Ice-Cream PLC

Statement of Financial Position

As at 30.lune 2021

NOTES

lslam Qrrrrzi Slrlliqrrr & Co.

L lrrrtclcJ Accotltttlnts

Amount in Tal<a

30-Jun-21 30-Jun-20PARTICULARS

allE_ls:
A. Non-currertt Assets

Property, l)iant & DquiPlnents

IlOtl Assets

lntangiblc Assets

Capital \Vorl<-irr-Pr0grcss

I nYcstnlcttt

B. Currcnt Asscts
I nventori es
'l'rade & Other llcceivirblesn

Advanoe, De Posrts & IrrePaYments

( aslr artd ('rrslt F.cluirrlertts

TOTAL ASSETS (A+B)

EOUITIES & LIABILITIES:

C. Shlreholders' Ilquitv
Sharc Capital
Sharc N4oncl' [)ePosit

Rctained IJarnirlgs

D. Non-curretrt Liabilities

Dcttrred'l ax l..iabiliLY

l,ong-tot'tu Loan

Leasc l.iabilitl'

ti. (lurrcnt l,iabilitics
CLrrre nt Porlion o1- l-ong-terrlr ['oan

Curr-r:ut Portion ol [.e ase Loan

Short-l-clttr Loan
-l 

rade & OthcL Pa1'ablcs

L.iabi I itics Ibr llxPetrscs

I'rovision lirr WI']l']F

Plovisiotr Jbr Incorrc Tax

I'lrce: Dhrl<n
l)atetl: Octobe r lB,202l
I)V(l:2 I l0l 801 65AS26l 399

4.00

4.01

s.00

6.00
7.00

--- 2.ts0.908,7s I'882'6!9,s!!-

/5 r89

701

680 93,494

402,321

Enrolmcnt No.0l(r5
lsltnr Quazi Shafiqrre .S Co'

Chartcretl Accotttrtants

8.00
9.00

t 0.00
r r.00

747

l8
r1

t2.00
13.00
14.00

15.00

t 6.00

t 7.00

r 6.00
17.00

r 8.00
r9.00
20.00
21.00
22.00

s

Total EquitY & Liabilities
--138rJ66d"586

12.57 12.75
Nci Assct Valrre [)cr Sltare

panying notcs lbrnl an irltcgrr'l part ofthis flnancial statcntcnts are lo bc rcarl in con.lLrnctiorl tht:rervith'

anrging I) Chai
Conrpnny SecretarY

Signlcl irt ltrrnls olour separate rerport ol'ovcn clatc ncre,.1.

Quazi Islam FCA

5

3

t
92, -)

r,500

211.982,626
73 8.(:r4 0

)qq'1 955

113 I

298,843.5I8
r 03,735,987

264.61 3l

104,.5 1

268.17 5,026

55.613.223

2l 2L)4 15

50,000.

'/2t5l

5 5 0.000,000

2t 4. rl

47 ,'114,428
418.249,651

218 171

64.656.241

462.4t)9.391

78.510.644
51.246.01?,

62.97I,350
1 u.384,654
5.6'12,354

I t9.499. ll2.l 16.971

56.65 8.657

t31,709.500

9 t .224.'716
1 5,846.626
8.775.549

41 I

9[t6,5 81,281

240.128, I I 3

83 9.720

3 4.7tt4.052
12.908.27i



lslam Quazi Shafique & Co.
Chartered Accountants
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Taufil<a Foods and Lovello lce-Cream pLC

Statement of Profit or Loss ancl other Comprehensive Income
For the year ended 30 June202l

PAII.TICULARS

Sales
I-ess: Cost of Coods Solcl
C ross Prol'i(

0perating [rpcnses:

Adrn in istrative Expenses
Ir4arketing & Selling Expenses

Opcrating income

F'inancial Expcnses

Financc cost

l)rofit beforc othcr incorne

Othcr Incorrre

Net prol'it before WPPF

I)rclvision lor W[]PF

Net Profit Bcfore Tar

lnconre T'ax Expcnsc

Cur-rcnt Tax
Def'erred l-ax

NOTES

23.00
24.00

2s.00
26.00

22.00
r s.00

27.00

98, I 67,980 86,049,999

28.00 3,598 9-5 3 781

101,766,974 89,504,679

2 r.00 4 042 262 t28

96,920,833 85,24\551

I,912,957 23,I gg,4g0

850,801,390
4c)4,909,633
355,891,757

139,688,077

16.23 | ,1 91

123.456,281

II 35 100

18,794,177

t,820

2l 6,203,690 241 sr6

I 18,035,700 155,147,6t9

942,869,t 50
557 tq? 5c)7

390,476,553

149,290,037

I 8,70 t,781
I i0,578,256

155,147,618

21,133.994
I 155 96

Nct I)rofit al'tr:r'l'ax

Othcr Corlprehensive Incotle
'Iota I Conrprehcnsive Incorne :::=?_4gl!_ 62,053,067.

Earnings per Share (Per value Tk. t0) l.4t r.3l
'l-he accotllllanying, notes lbrtr an intcgral parl of this llrrancial st,ttenrents arc to be reacl in conjuncrrorr

rh

Com ttlt {96'1'6'1-a,

_____2il0-?,szs 
-CI,0s1,062

naging Direc

Signed in tei'rns oloLrl separale rcltort ol' da annexcd.

r Chair

QuaziSh ue Islarn FCA
Enrolnrcnt No.0165

lslanr Quazi Shal'ique & C'o.

Chaltercci n ccoLlntants

|)

Dated, Dhaka
Octobcr I 8,2021
DVC:21 l0l 80 l65A526 ti99
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Amount in Taka

30 June, 2021 30 June, 2020
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lslam Quazi Shafique & Co.
Chartered Accountants

Taufil<a Foods and Lovello lce-Creanr PLC
Statenrent of Changes in Equity
For the year ended 30 June 202 I

Statement of Changes in Equity
For the year ended 30 June 2020

Ma g

Amount in a l<a

Chairman

QuaziSh ue Islam FCA
Enrolment No.0165

Islam Quazi Shafique & Co.
Chartered Accountants

i

t

Com ny Secretary

PIace: Dhaha
Dated: 0ctober 18,2021
DVC:2 I I 0l 801 654526 I 399

Pa rticula rs Share Capital
Share Money

Deposit
Retained
Earnings

Total

Balance as on JLrly 01,2()20

Share Capital

Net Inconre 1br the year

Less: IPO Expenscs

550,000,000

300,000,000

15t,0s0,672 101,050,612

300,000,000

95,007,875

(21 .t 64,412)

9.5,007,87.5

(27,164,412)
Balance as on June 3A,2021 850,000,000 218,294,0',15 1,068,294,07 5

Pa rticu la rs Share Capital
Share Money

Deposit
Retained
Ea rn ings

Total

Balance as on .lrrly 01, 201 9 65,4-50,000

Share Capital 484,550,000
Prior 1,ear adjustmcnts Ibr IFItS l6

Prior year Intcrcst Erpence adjustrrent
Pr ior year depreciation adjustrncnt
Prior year D1- ad.justrrcnt

Share N4oney Deposit

0.sl

rior 1'ear Olfice Rent adjLrstrnent

Net Incorre lbr the

270,000,000

(270,000,000)
424 ,813 ,632
2 14,s50,000

240,000
(106,.57r)

(r8r,618)
(3 r 7,832)

240,00i)

( r06.-57 r )

(r8r,618)
(3 r 7,832)

Balance as 0n June 30,202A 550,000,000 I5l,050,672 701,050,672

7

*,"79

89,363,632



PAR ICULATIS Note

A. Cash lilorvs fronr Opcrating Activitics :

Cash l{eceived fi'om Custonters
Cash li.eceived fronr other Sources
Cash I'aid ro SLrpplicrs anJ Cr.editors
Cash Paid for Opelatirrg Expenscs

Cash paid for Inconte Taxes
Net cash inflotv/(outflorv) frorn oper.ating nctivitics

B. C'ash flou, frorn Investing Activities:

Acquisition ol Ploperty, PIand & Equipnre nt
Increase Irrvestnrent
Capital Worl< in Progres
Nct caslr inflolr,/ (outflorv) in Investing Activities

C. (lash flory I'rorn Financing Activitics:

Paicl up capital
Barrl< Loan
Inter Contpany Reccivable
Financial I-xpenses
Nct cash inl)on,/(outllorv) in linancing activities

Taufil<a Foods and Lovello lce-Cream pLC

Statement of Cash Flows
For the year ended 30 June 2021

171 ,

Islam Quazi Shafique & Co.
Chartered Accountants

I5,679,259

(228.078,8 89)
(r2,051,500)

(21 3,072,580) (240,1 30,399)

n

3 00,000,000
(72,089,6 t-5)

( r t8,03-s,700)
109,874,685

6 8,5 7-5,98 7

1Al,st 4 ,867

2 I 4,550,000
( 94,02 7,3 88 )

4,82 0,000
( r ss, r47,6 r8)

(29,805,006)

D. Increase(f)ecrease) in Cash ancl Cash Equivalent (A+B+C)
E. Opening of Cash and Cash Equivalent
F. Enfling Cash and Cash Equivalent (D+E) ___]llJlg,8sl_ ____l!!,s1!$67_

6.66

45,7 43,864
58,83 t,00i

Net Operating Cash FIow Per Share (NOCFpS)

Com rr1, $sc1'11^,',

Place: I)haka
Dated: ()ctober i 8, 202 I

2.55

anaging Di tor Ch n irnr a'

Amount in Tal<a

30 June,2021 30 June,2020

t0 117

820,132,878
3,5 98,89,5

(562,816.990)

(78,902,908 )

r0,635 85t

894,302,593
1.45s,78 I

(508,309,670)

(63, | :il,.59s )

177 ,431 ,1 5 t)
(856,71

184
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lslam Quazi Shafique & Co.
Chartered Accountants

Taufika Foods and Lovello lce-Cream PLC
Explanatory Notes to the Financial Statements

As at and for the year ended 30 June 202 I

1.00 Corporate History of the Reporting Entity

1.0I Legal Status of the Entity

1.02

2.00

2.01

Taufika Foods and Agro Industries Limited (Present Taufika Foods and Lovello lce-Creanr PLC, The Company)

was incorporated in Bangladesh as a Private Limited Company under The Companies Act, 1994 vide Registration

No.C-94700lll datedAugust0T,20ll.Subsequently,theCompanywasconvertedintoapubliclimitedContpany
dated 08 July 2019 and the conrpany has been enlisted with DSE & CSE on February 02,2021. And the company

also change its name Taufika Foods and Agro Industries Limited to Tauflka Foods and Lovello lce-Creanr PLC on

20th.lune 202 I .

The Conrpany started its comnrercial operation on January 02,2016.Its Corporate Head Oftice located at Plot-80,

Road-02, Banani, Dhaka-1213 and Factory is located at Bashil. Kathali, Valuka, Mynrensingh.

Corporate Ilusiness

The Company is an Ice-cream manulacturer and supplier in Bangladesh'

Basis of preparation, presentation and disclosu res of fi nancial statements

Statcment of Compliance

The financial statements have been prepared under historical cost convention on a going concem basis lollowing

accrual basis of accounting in accordance with the lnternational Accounting Standards (lASs), International

Financial Reporting Standards (IFRSs), The Companies Act I 994 and Securities and Exchange Rules I 987.

ql

'

2.AZ RegulatoryCompliances

The financial statements ol the company under reporting have been prepared in accordance with Cenerally

Accepted Accounting Principles and Practice in Bangladesh in compliance with The Companies Act 1994, The

Securities and Exchange Rules 1987, The Listing Regulations ofl Dhaka Stock Exchange Ltd (DSE) & Chittagong

Stock Exchange Ltd. (CSE), lnternational Accounting Standards (lAS) as adopted by The lnstitute ol Chartered

Accountants ofl Bangladesh (ICAB), International Financial Reporting Standards (IFRS) as adopted by the The

Institute ofChartered Accountants of Bangladesh (ICAB) and other applicable rules and regulations.

2.03 Basis of measuremcnt

These financial statements lrave been prepared under the'historical cost' conventiorr method.

2.A4 Fundamental Accounting Concepts/ Assumption

The Financial Statenlents have been prepared based on Coing Concern, Consistency and Accrual Concepts and such

other convention as required by IAS-l fbr Fair Presentation olFinancial Statements.

2.05 Othcr rcgulatory compliances

In ad{ition, the Conrparry is also required to conrply with the lollor.ving nra.ior legal provisions:

The lnconre Tax Ordinance, 1984

The Income Tax Rules, 1984

The Value Added Tax Act, l99l
The Value Added Tax Rules, l99l
l'he Value Added Tax (Anrendment) Acr,2012
l-he Value Added Tax (Anrendment) Rules,2012
The Custonrs Act 1969

The Conrpany Act 1994

The Bangladesh Labour Act 2006, and

Bangladesh Labour (Amendnrent) Act 2013

I

q
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lslam Quazi Shafique & Co
Chartered Accountants

Taufiha Foods and Lovello Icc-Crcam PLC
Explanatory Notes to the Financial Statenrents

As at and lor the year ended 30 .lune 202 I

2.06 Prcscntation of Financial Statcments

The presentation ol these financial statements is in accordance with the guidelines provided by IAS I 'Presentation

of Financial Statenrents'. The Financial Statement comprises

a) a statentent ol financial position;

b) a staternent ofprofit or loss and other contprehensive itlcotrre;

c) a statenrent olchanges in equity;

d) a statentent ol'cash flows; and

e) notes, conrprising a sunmary of'signiticant accounting policies and explanatory inlornlation.

2.(r7 Prcparation and Prescntation of Financiat Statcments of thc Company

The Board ol Directors are responsible fbr preparing and presenting the financial statenlenls including adequate

disclosures, who approvBd and authorized for issue olthis flnancial statements.

2.08 Coing Conccrn
The conrpany has adequate resources to continue in operatiorr fbr the loreseeable firture. For this reasons the

director.s continue to adopt going concern hasis irr preparing the financial statelllents.'fhe current credit t'acilities

ald resources oltlre conrpaly provides sultlcient I'und to nreet the present requirenlents of its existing business'

2.09 Rcporting Pcriod

The period olthe tlnancial statements covers period fiom.luly 01,2020 to 'lune 30, 202 l.

Provisions

In accordance with the guidelines as prescribed by IAS-37: Provisions, Contingent Liabilities and Contingent

Assets, provisions are recogt.tized in the tbllowing situations:

a. when the conrparry has an obligation ( Iegal or constructive) as a result ofpast events;

b. when it is probable that an outtlow olresources embodying economic benelits will be required to settle the

obligation; and

c. r'eliable estimates can be trlade of the amottrlt of the obligation'

2.r0

2.rl Iivents altcr thc Rcporting Period

In contpli4nce rvith the requirements ol IAS l0: Events Afler the ll.eporting ['eriod, post staterrent of flnarlcial

positiol events that provide additional information about the contpany's position at the reporting date are rellected in

the flnancial statentents and events atier the reporting period there are ad.iusting events those are disclosed as

fu I lorvs:

i. VAT payables are settled within September 09,2021

ii. The conrpany has lreen declared ll%cash dividend in this flnancial year(2020-202 I)

', l)

2.13

Functional and Prcscntational (Rcporting) Currcncy

The financial staterncnts are prepared and presented in Bangladesh Cttrretrcy (Taka), Which is the conlpany's

firnctional currelcy. All financial infbrmation presented have been rounded oll to the nearest Taka except where

indicated otherivise.

Figures in lrrackets indicated negative ha]ance.

Com pa rativc I n fo rnration a nd Rca rrangcmcnt'f horeof

Coltparative ligures have lreen re-arranged rvherever considered necessat] to enstlre better conlparability rvith the

current period without causing any irnpact on the proflt and value ofassets and liahilities as reported in the financial

statenrents.

q
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lslam Quazi Shafique & Co
Chartered Accountants

Taufil<a Foods and Lovello tcc-Crearn pLC
Explanatory Notes to the Financial Statenrents

As at and lor the year ended 30.lune 202 I

2.14 PrincipalAccountingPolicics

The specific accotlrlting policies selected and applied by the company's directors fbr significant transactions and
events that have ntaterial effecl in preparation and presentatiorr olflnancial statentents within the fi.anrewot.k oflAS-I "Presentatiorr ol Financial Statements", have been consistently applied throughout the year and rvere also
consistent r.vith those used in earlier years.

For a proper understanding ofthe financial staterrents, these accourrting policies are set out belorv in or:e place as
prescribed by the IAS-l "Presentation olFinancial Statements". The recornnrendations ofIAS-l relating the fbrnrat
ol'financial statentents l,ere also taken into f'ull consideration fbr lair presentation:

IAS I

lAs 2

IAS 7
IAS 8

IAS IO

IAS I2
IAS I6
IAS I9
IAS 23

IAS 24
IAS 33
IAS 37

IAS 38

IFRS OI

IFRS 07
IFRS 09
IFRS I3
IFRS I5
IFRS I6

Presentation of' Financial Statenrents
Inventories
Statenrent olCash Florvs
Accounting Policies, Changes in Accounting Estimates and Errors
Events Afler the Reporting period

Inconre Taxes
Proper'ly, Plant & Equipnrent
Enrployees Benellts
Borrowing Costs
Related Party Disclosures
Earnings Per Share
Provisions, Contingent Liabiiities and Contingent Assets,
Intangible Assets

First-tinre Adoption ol International Financial Reporting Standards
Financial lnstruments: Disclosures
Financial Instrullents
Fair Value Measurerrent
Revenue f'rorn Contracts rvith CLrstonters

Leases

3.00 Sumnrary of Significant Accounting policics

For a proper understanding of'the financial slatenrents, these accounting policies are set out belorv in one place as
presc|ibed by the IAS-l "Presentation ol'Financial Statenrents".'l-he recorlnrendations ol'lAS-l relating the fbrrrrat
of'llnancial statenrents were also taken into full consideration fbr lirir prcsentation.

3.0 r l'ropcrty, Plant & Equipmcnt (l,lrE)

i) Rccognition of Propcrty, Plant & Equipmcnt

These are capitalized at cost olacquisition and revalued anrount and subsequently stated at cost iess accunrLrlated
depreciation. The cost olacquisition contprises o{'purchase price. including inrporl duties and norr-r.elirpdable'l-axes
and any directly attributable cost ol bringing the assets to its rvorking condition fbr its intendcd use. ExperrdilLrrc
incurred alter the assets have heen put into operation. such as repairs and maintenance is norrnally charged ou'as
reveDue expenditure in the period in which it is incurred. In sitLration rvhere it can be clearly demonstrated that the
expendittrre has resulted in an increase in the firture economic benefit expected to be obtained lionr t6e usc oftlre
PPE, the expenditure is capitalized as an additional cost ofthe ppE.
On retireurent or otherwise disposal of PPE, the cost and accumulated depreciation are elinrinated ancl any gain or
Ioss otl such disposal is reflected in the inconte statenrent rvhich is deternrined with ref'crence to the net book valuc
olPI'E and the net sales proceeds.

sl
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Taufil<a Foods and Lovcllo lcc-Crcam PLC
Explanatory Notes to the Financial Staterlents

As at and lor the year ended 30 .lune 202 I

ii) Dcprcciation

Depreciation on all PPE other than Land & Land developntent has been charged when the PPE rvas available fbl use

and is conrputed using the Reducing lralance method so as to rvrite ofl'the assets over their expected usefirl lit'e.

Olfice space is depreciated as per lease contract.

After considering the useful Iif'e ofPPE as per IAS-16, the annual depreciation rates have been applied as under

which is considered reasonable by the nranagenrent.

Pa rticu ln rs 30.lune,2021 30 ,Iune 2020
Land & Land Development 0% 0o/o

Building & Civil Works 50 5V,
Plant and Machinery t0% t0%
Furrriture and Fixtules t0% I 0o/o

Freezer t0% l0o/o

Office Equipnrerrt t0% l0o/o

Motor Vehicles a 20% 20o/o

Of'llce Space 20% 20%
lonrputer Soltrvere 50% 50o/o

3.02 Capital Work-in-progress

Capital rvork-in-progress represents the cost incurred fbr acquisition and/or construction of prcperty" plant and

equipnrent that were not ready fbr use at the end olthe period 30 June 202 I and these are stated at oost.

3.03 lmpairmcnt of asscts

All Fixed assets have been reviewed and it was conlrimed that no such flxed assets have been irnparied during the

year and fbr this reasons, no provision has been made lor intpairnrent ol'assets.

3.04 llo'cnucRccognilion

As per IFRS-15 "ltevenue fionr Contracts with Custonrers", Revenuc is too recognized when ir is probable that the

econonric benellts associated with the transaction will tlow to the orgarrization and the amount ol'revenue can be

nteasured reliably. The Company recognizes revenue at the point ol raising invoices to the customers/clients.

l ut'nttver is shorvn net olreturn and discourrt. Sales revenue is recognized on accrual basis as and rvhen goods are

del ivered.

Othcr lrrcomc

AII other incontc is recognized when the Company's right to rcceive such inconre has been reasonably deternrined
and all conditiorrs precedent is satistled.

3.05 l-ong Tcrnr Loan

[-ong Telrn loans are non-current liabilities arising fionr loans taken fionr dill'ercnt barrks rvhich are repayable

r.vithin nrore than one year.

3.06 Short tcrnr lonn and bank ovcrdraft

Short ternr loans are current liabilities arising from loans taken fionr diffbrent banks which are repayable within one

year. Bank overdrafis are repayable on demand which were taken to nreet up the rvorking capital rquirentent.

3.07 Liabilit5, lirr cxpenscs

Liabilitics are rccognized fbr anrounts to be paid in f'uture fbr goods trnd services, rvhether or not billed by the
sLr pp I iers.

rl

I
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Explanatory Notes to the Financial Statenrents

As at and lbr the year ended 30 .lune 202 I

3.08 Advanccs, tlcposits and pre-payments

Advances, Deposits & Pre-paynrents are unsecured bllt considere(l good.

i) Advances

Advances are initially nreasured at cost. Aller initial recognition, advances are carried at cost less deductions.

ad.iustments or changes to other accounts heads.

3.09

3.10

3.I I

3.t2

3.r3

ii) Deposits

Deposits are nrcasured at paynrent value.

iii) Prcpaymcnts

Prepayntents are initially nreasured at cost. Alter initial recogrritior), prepayrnents are carried at cost less charge to
prolit and loss accounts.

I nvcntories

Inventories contprise Raw Materials, Packaging Matcrial, Finished Coods and Work in process. They are stated at
the loiver olcost or net realizable value in accordance with IAS 2 "lnventories" afier ntaking due allor.vance for any
obsolete or slow tnoving item. The costs ol invenlories are assigned by using weighted average cost nlethod. Net
realizable value ofWork in Process is deternrined alter deducting the estinrated cost ofcontpletion and estitnated
cost rlecessary to nrake the sale lronr estinrated selling price.

Basis ofvaluation of inventories
Catcsory Basis of Valuation

At the lower of cost and net realizable value. The cost includes

allocation of production overheads that relate to bringing the

inventories to their present condition and location.

Finished products and work-in-
process

r-1

n

-l

Rarv and packaging nraterials

Spares accessories & others

Goods in transit At cost including related charges.

Finance Costs:

Iritrauce costs conrprise interest expense on bank loan and other borrorvings and are recognized in the inconre
statenrer)t using et1'ectivc interest ntethod.

Financc lncomc:

Finance inconte conrprise of interest income receivable fiorr FDR fi'onr Trust Bank Ltd. and Shinranto Barrk Ltd.
And also interest received fi'orn bank current accounts.

Enrployces' bcnefi t schcmes

i) Dcfincd contribution fund (Providcnt funrl)

The Company nraiutains an equal contributory recclgniz-ed plovident t-]nd @110%o tbr its eligible pernranent
enrployees. fhe providerrt firnd is being considered as dellned contribLrtion plan beirrg ntanaged by a separate Board
ol'l rustecs.

At the lower ofcost and net realizable value.

At the lorver ofcost and net realizable value.
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Explanatory Notes to the Financial Statements

As at and fbr the year ended 30 .lLrne 202 I

ii) Worl<crs' profit participation and rvclfare fund

The Conrpany recognizes a provision lor workers' proflt participation and rvelfare fund (WPPF) {@ 5% of income

befbre tax and it has been nranaging, disbursing and investing as per provisions of the Bangladesh Labour

(Anrendnrent) Act, 2013. The Company is rnaking the payment rvithin nine nronths at the end ol the relevant

Ilnancial year. 80%o of the Fund is being paid to eligible enrployees, l0oZ to Government Workers Welfhre

Foundation and renraining l0% to Taufika Foods and Lovello Ice-Creanr PLC Employees Welfare Fund as per

provision ol Bansladesh Labour (Anrendment) Act. 20 I 3.

iii) Group insurance schcmc

The Contpany operates a group insurarrce schenre fbl its pelnranent enrployees as per provisiott ol'the Bangladesh

Labor'(Anrenclntent) Act,20l3. The permanent enrployees irrclucle firll tinte perrrranent enrployees and rvorkers ol'

the Contpany. Paynrent in this regard has been accounted fbr in tlre acconrpanying financial statenrenls

3.14 Statcment of Cash flows

Cash Florv Statement is prepared in accordance with IAS-7: Statement of Cash Florvs under Direct Method as

prescribed by Bangladesh Securities and Exchange (BSEC) rule I 987

l.l5 Caslr and Cash Equivalcnts

Cash and cash equivalents consist olbank balances, cash in hand and cash equivalents like denrand draft, pay orders

etc in hand that are rcadily convertible to known anrounts olcash and rvhiclr are sub.ject to an insignificant risk of'

changes in value.

3.16 Tradc rcccivablcs

Trade receivables are recognized and stated at original invoiced amounts and carried at anticipated realizable values.

Bad debts are written ollwhen it is established that they are irrecoverable. No bad debt incurred in the period.

j.ll 1-radc payablcs

Trade payables are stated at cost which approximates the f'air value ol-the consideration to be paid lirr goods and

scrvices received.

J.IU I'ror isions

All provision is lecognized on the balance sheet date if, as a result of'a past event. The conrpany has a present legal

or constructive obligation that can be estinrated reliably. ancl it is probable that an outllorv ot'econonric bencllt rvill
be required to settle the obligation.

3.19 Ilorros,ingsCosts

Financial Expenses (Borrowing Costs) incurred during the year was recognized as revenue expenscs in accordance

r.vitlr IAS-23 "Bolrorvings Costs". No borrowing cost incurred during the period.

3.20 Inconre'l-ar

The tax expense fbr the period comprises current and defbrred tax. Tax is recognised in thc incotne statement, except

to the extent that it relates to items recognised other comprehensive incorne or directly in equity. ln this case, the tax

is recognised in other comprehensive income or directly in equity, respectively.

i) Currcnt 1-ax

Necessary provision fbr tax has been nrade as per lncome l'ax Ordinance 1984. Current tax is the expected tax

payable on the taxable incorre lor the tlnancial year, using tax rates erracted or sLrbsequently enacted afler the

reporting date and any ad.iustrnent to tax payable in respect ol'previous years. Plovision fbr taxation is calculated on

the basis ol'applicable current tax rate and inconrpliance rvith Finance Act on the accounting profit nrade by the

conrpany as per ITO 1984 in conrpliance rvith IAS-12 "lncome Taxes".

ii) I)cfcrrcd T'ax

Def'erred Tax assets and liabilities are nreasured using tax rates ancl tax larvs that have been enacted or subsetluentlv

enacted at the balance sheet date. The inrpact on the account of'changes in the del'erred tax assets and liabilities fbr

the year ended .lLrne 30, 2020 has beerr lecognized in the statcnrent ol'Plolit or l,oss and othct corrprchensivc

irrconre as per IAS- l 2 "lnconte Taxes".
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Contingent Lirrbilitics and Assets

Contingent Iiabilities are current or possible obligations, arising fionr past events and rvhose existence is due to the
occurrence or non- occurrence ofone or more unceftain luture events. rvhich are not within the control olthe
conrparly. ln accordance with IAS 37 provisions, contingent liabilities and contingent assets, there were no

contingent liabilities and assets.

i. the conrpany has transfbrred to the buyer the significant risks and rervards olorvnership olthe goodst

ii. the conrpany retains neither continuing nranagerial involvenrent to the degree usually associated n,ith os,nership
nor ell'ective control over the goods soldl

iii. the anrount ol'revenue can be nteasured reliably;

iv. it is probable that the economic bcnelits associated with the transaction rvilt florv to the contpanyi and

v. the cost incitrred or to be incurred in respect olthe transaction can be nreasured reliably.

3.22 \/AT

The Conrpany's net sales is considered with l5% applicable VAT and 5(20 supplententary duty.

3.23 Statcmcnt of Changcs in liquity

Statement olchanges in equity is prepared in accordance rvith IAS-| "Presentation of'Financial Statenrents". This
slatenletlt reflects inlortnation about the increase or decrease in net assets or wealth.

3.24

3.25

3.26

3.27

Ilclated party disclosurcs

The Company carried out a number oltransactions with related parties in the normal course of business and on an

arrns'length basis. The infbrmation as required by IAS-24: "Related Party Disclosures" has been disclosed in a

separate note to the financial statelnents.
I\'lateriality and aggregation

Each rnaterial class olsimilar items is presented separately in the llnancial staternents. ltents oldissimilar nature or
function are presented separately unless they are inlnaterial.

Scgmcnl information

''l'he Conrpany is prinrarily engaged in tlte nranulhcturing and selling of'sinrilar type ol prodLrcts. The Cturpany's
bttsittess is not organized in such a way rvhich nray idcntifl dillbrent products/ geographical contponenrs
structtrrally. Fletrce segntentalion within a rvide portfblio of'products/ geographical location is rror a part of'the
regular itrternally reported financial intbrnration to the operating decision nrakers. J'herelore. it is not possible to
segnlent tlre Conrpany's results by products/ geographic location rvhich nright involve a high degrec of'estinration.

Ilarnings per Sharc

This has been calculated in conrpliance with the requirnrents ol IAS 33: "Earnings Per share" by dividing the basic
earings by the nurnber ofordinary shares outstandings during the year.

Ilusic Earning

This represents earnings lor the year attributable to ordinary slraleholders. As there lvas no prelerence dividend.
ttlinorty interest or extra ordinary itenrs, the net profit afler tax has lreen considered as lirlly attributable to the
ord inary shareholders.

3.28
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Proparty, PIant & Equipment

At Cost:

Opening Balance
Addition During the Year
Closing balancc

Accum ulated Depreciation:

Opening Balance
Addition During the Year
Closing Balance

Written Down Value

(Details ol Prope[y, Plant & Equipnrent are provided in the Annexure-A)

I,377 ,424,500

lslam Quazi Shafique Co.
Chartered Accountants

978,537,603
222,082,346

1,200,6t9,949

4.00

4.01 ROU Asscts

At Cost:

Opening Balance
Addition During the Year
Closing balance

Accumulatcd Dcpreciation:

Opening Balance
Addition During the Year
Closing Balance

Written Down Value

I,200,619.949
l 76.804,55 I

296,327,876

94,513,342
390,84I,2t7

___-_2gffEl2E_

213.t92,865
83,1 35,0 1 I

__u5;2L&15_
904.2)?-013

407,384,234 396,487, I 33

t 0,897,1 0 t

407,t84,21;t 407,184,2t{

I 35,40 1,609

3t,654,512
99,602,52t
35,799,088

I 67,056.r2r 135,40r,609

(Details ol Property, Plant & Equipntent are provided in the Annexurc-A)

lntangiblc Asscts

At Cost:
Opening Balance
Addition During the Year

Closing Balancc

Accumulatcd Dcpreciation:
Opening Balance
Addition During the Year

Closing llalancc

\\/rittcn Dorvn \/aluc

(Dctails lntangible Asscts arc provided in thc Anncxurc-A)

2,48t,9 r J I,957,793

___-____-0r2J29- ___ZJEJ1o_

9.146,752
25,637.300

_____llMls2_

12,908,277 12,05 1,500

____Jzg!tilJ_ t 2,05 I ,500

2,696,433
627,200

3J23ff3

t,95'1.793

526.t20

l3 ___-27UUe5-

2,385,996
310.437

2,696,433

s.00

6.00 Capital Work in Progress
Storage Box
Plant & Machinery

7,00 Invcstmcnt
FDR lnvestmerrt

7.01 FDll lnvcstmcnt
Narnc of llanl<
Tlust Bank
Shinranto Banl<

7.0t

FDR No.
0022-0330059006

l 00 l -343000092

| .3'7 4.3',72

5&3.422

I 0.747.500
2.t60.777

l 0.000,000
2,051.500

Amount in Taka
2020-21 2019-20

j

16
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E,xplanatory Notes to the Financial Statentents

For the year ended .lune i0, 202 I

I nvcn to ries

Raw Materials
Work in Progress

Finished Goods

At the end ofthe year physical verification oflnventories were carried out.

8.00

9.00 Trade & Other Reccivables

Trade Receivablc

I 84,056,096
t7,619,365
98,059,494

165,47 I .07 5

I 5.544,8 I 4

83,596,742

264,6t2,6312ee,73{J5s

9.0r 298,843.538 268,775.026
298,8{l,sl8 268,775,026

9.0 r 'fradc Rcccivahlcs

Bogra Territory
Khulna Territory
Barisal Territory
Rangpur 1-erritory

Chittagong Territory
Cunrilla Territory
Uttara Territory
Ranrpura Territory
.latrabari Territory
Sylhet Territory
Faridpur Territory

Bosilla Territory

Cox's Bazar Territory

Noaykhali Territory

.lessore Territory
Mynrensingh Terlitory

Agcing of Tradc rcceivablcs
Due lor 3 months

Due for 3 to 6 months

Due tbr above 6 months

19,742,376

t4,702,821

14,997,432

l 9,875,438

24.334,369

24,683,450

25,543',7 40

31,956,859

r 9,5 15,968

r 8,730, I 34

I 5,049,649

29,s4 r,880

r 5,406,38s

8.032.757

8.3 l3,78tt

8,416.497

____22!d1l,s3!_

19.728.8t7
r 5,002,878

I 4,5 80,658

I 8,505,332

25,6ts,125

25,446.856

25.566,396

32.56 I,804

16,263.307

19,7 l 5,930

15.6'76.7 t8

29,840,283

10,270.923

185.2tt2.993 72.396,7t1
98,618,367 183,798,209

t4,942,177 1 2,580,1 06

_____?2q&rEq_ _-_J68!l:$2!_

Full i6fbrnration as per requirements olthe Para 4 Part l, schedule XI, o{'the Conrprnics Act, 1994 regarding

Trade reccivables as on June 30, 2021 are as ibllorvs:

Amount in 'l'al<a

20t9-20

.)

st. Pa rticula rs 30 June,2021 J0 Junc, 2020

l.
Receivables considered good in respect ofwhich the conrpany is l'ully

secured.

il.
Receivables considered good in respect ofwhich the conrpany holds no

security other than the debtor personal security.
298,843,518 268;1'75,026

ilt, Receivable considered doubtful or bad.

tv,

Accounts Receivable due by any director or other officer olthe

conrpany or any olthen] either severally or.iointly rvith any other

persou or debts due firnr or private conrpanies respectively in lvhich any

di|ectol is a partner or a director or a nlelrber to be separately stated'

----resfi{W
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For the year ended .lune 30,2021

Receivables due by companies under the same managentent to be

disclosed with the names of the conrpanies;

vt,
The maxinrunt arrount olreceivable due by any director or other offlcer
olthe conrpany at any time during the year to be shown by way ol'a
note.

i) Debt considered good and in respect ofwhich the conrpany can realize it tully.
ii) Debts considered good ibr which the conrpany holds no security other than the debtors personal security

iii) Managentent considered tlre trade receivables are colicctible and thus no provision had been made.

iv) There is no suSh trade receivables due by or to director or other of'flcers ofthe conrpany.

10.00 Advancc, Deposits & Pre-payments

Advance
Deposit
Pre-payments

10.0I Advance
AIT & Source Tax
Advance to BSTI & Halal Sonod
Advance for Olfice Rent
Advance to Supplier

10.02 Dcposit
L/C nrargin

10.03 Prc-payments
Karnahuli Insurarrce Co. Ltd.
Metlife Insurance Co. Ltd.
Eastern Insurance Co. Ltd.
Sena Kalyan lnsurance Co. Ltd.

t0.0l.0l Al'f & Sourcc Tax
Opening Balance
Addition During the Year

Ad.justment During the Year
Closing Balance

10.02.01 L/C margin
Opening Balance
Addition during the year
Net Ad.justnrent During the Year
Closing Balancc

l,r 50,000
22,63.5,879

62,584,422

t0.02.0 r 38,508,579
38,508,579

t0.01
r 0.02
10.03

62,584,422
38,508,579
2,642,986

34,402,600
t9,882.424
r,348, I 98

___LArJlSp!l_ 55,633,223

10.0t.0t 38,798,543 28,020,549
760.567

I , I 50,000
4,41I ,484

,600

t9,882,424
t9,882,421

2,487,164
155.822

896,89 I
I t5,499
r 80,1 06
r55 702

2,642,986 I ,148,I 98

28,020,549
10,777,994

I 7,384,698
t0,635,85 I

28,020,54938,798,543

38,798,543 ___18J20S19_

_____l8r0&5r2_

19,882.424
3 8,508.579

(19,882,424)

18.7 50.7 47
t9,882,424

( I 8,750,747)

t9,882,424

Amount in Taka
20t9-20

t}
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Part ofThe Com res

lslam Quazi Shafique Co.
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231,817
278,897

10.04

11.00 Cash and Cash Equivalents
Cash in Hand

Cash ar Bank

1994

l l.0l l 9,987,598 I, l 04,603

1t.02 t53,163,256 t03,470,264

____ $q,8s3_ ___Jg!,s1!i6r_
Closing cash at bank shorvs higher conrpare to last year balance. It has been generated lrom year end collection lrom the
accounts receivables and IPO unutilised f'und balance.

t
I l.0l

I 1.02

Cash in l{and
Factory Ol'fice
Corporate Olfice
Depot Office

Cash at Banh
Trust Bank Ltd
Pubali Bank Ltd
Premier Bank ltd
Prinre Bank Ltd
Brac Bank Ltd
Islami Bank Ltd
Dutch Bangla Bank
Union Bank Ltd
Mercantile Bank Ltr
UCBL
NRB Bank
Shimanto Bank Linr
City Bank Lrd
AB Bank Ltd
Shinranto Bank Lim
Trust Bank Ltd
National Bank Limi
Dutch Bangla Bank
Shimanto Bank Lir:r
Shimanto Bank Linr

5,972,533
4,295,599
9,7 t9,466 593,889
t9,987,598 I,r04,603

CD
CD
CD
CD
CD
CD
CD

CD
CD
CD
CD
CD
CD

SND
SND
SND
CD
CD

SND
CD

0022-02t00t2550
056590r028140
0104il t00078610
21321 13001637
15072A3439665001
2050 I 770 I 0043560 r

r031100033il8
029r0r000r239
lll3llll896600l
541 10t000005430
I 02207006303 I
I 00 I 24 I 000258
140253824200t
4033-76 r 383-430
r00144r001020
0022-032000077 5

l r06003604218
28r r 100002179
l 00344 r 000029
t00t24100n22

78,278 5,470,517
89t,s77 20,608,400
88 I ,8 19 7 ,t'13,320
477 .2.46 t7,23t ,344

5 1,544 16.254.007
t.477.7'18 16.922.410
t02,272 t0,08i.742
49,603 1,507,926

692,676 374. I 83

504,370 43,918
550,980 5,t71,976

66,46t,687 t59,298
47,23,4 9.450
564.935 327. t08
I 98.1 62 I .7 56.996

78,05 1.906 20.000
789,200 340.2 I 0

I,t32.3il t 5.430
6i.898
95 7Rr

_____1i3']-qr56 _____lqLqq]!L

All bank balances are reconciled with barrk statenlents and bank book and reconciled balance extracted hcre.

Amount in Talta
I 201

Advance, deposits & prepaynrents considered good & secured I 03,735,987 55,633.223

Advance, deposit & prepayments considered Good rvithout security

Advarrce, deposit & prepayments considered doubtlul & bad

Advance, deposit & prepayn'lents due by directors or other olficers &
stafR

Advance, deposit & prepayntents due fiom conrpanies under same
nranagement

Maxinrum advance due by directors or of'flcers & staf'ls at any time

l'o ta I r 03,735,987 55,6J3,223
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lslam Quazi Shafique Co.

Chartered Accountants

Taufil<a Foods and Lovcllo lce-Crcam I'LC
Explanatory Notes to the Financial Staternents

For the year ended J une 30, 202 I

12.00 Share Capital

12.01 Authorized Capital

( I 00,000,000 Ordinary shares oITk. I 0 each)

12.02 Issucd, Subscribcd and l'aid-up
85,000,000 shares ofTk. I 0 each

Shareholding Position is as follows

I3.00 Share [\'loney Deposit

Operring Balance
Add: Addition During the Period
Less: Ad.iustments
Closing Balance

___t,0qu!gfl!_ l,oo0,080,Qqq

850,000,000

270,000.00i)

(270,000,000)

14.00

I 5.00

Rctaincd liarnings
Opening Balance
Add: Prullt During the Period

Add: Prior year Oflice llent ad.justnrent

Less: Priol year Interest Expence adjustnrent

Less: Plior year depreciation adjustment

Less: Priol year DT ad.justnrent

Less: Ad.jr.rstrlent tbr IPO Expenses
Closing Baltncc

Dcfcrrcd -l'ax l,iability

Opening Balance
Add: During the Year
Closing Balance

As on J0.lunc 2021

WDV as pel Accounts
WDV as pcr 3rd Schedule
'l-cm porary Dil'l'crcncc

Applicatrle Tax llate

Delbrred Tax Liability
Dcl'crrcd'l-ax Liability

20

t 5 I,050,672
95,007,875

(27,764,472)

89,363,632
62,053,0(t2

240.000

(106.571)

(r8r.6r8)
(3 r 7.832)

218,291,07s I s l ,050,672

64.656.247 62.882.9 r 9

1.455.496(r 6,88 1,820)

4'7,774,428 64,656,247

t.227.75t.t16
I ,0 r 5,420.327

1,092.65 r.849

893.709,550
2 t 2,330,789 t98,942,299

22.50o/o

47.774.4211

47,77 4,428

32.50%

64.656.247
64,656,247

Amount in Trl<a

Sl. No
Name of

shareEolttcrs
Pcrccntage of Shareholdings

2020-21 2019-20 2{t2{l-21 2019-20
I Md. El<ranrul Haoue 38.82% 60.00% 3i.000.000 3i.000.000
2 Ms Shanrinra Nargis 3.4t% 5.27% 2,900.000 2,900.000
3 Taufika Enseeneerino 13.590/a 2t 00v, I t.550.000 r 1.550.000
4 Muhsinina Tauflka 2.4t% 3.73% 2.050.000 2.050.000
5 Ahu Taher l.1&Yo 1.82% 1.000.000 1.000.000
6 Md. Abdus Sultan 0.85% 1.320/o 725.000 725.000
7 7.akir Flossain 0.12o/o 0.18% 100.000 r 00.000
8 Kazi Anrdadul Haque t.25% 1.93o/o 1.060.000 r.060.000
9 Rizvi Kaiser 0.0|o/n 0.02o/o 10.000 r 0.000

l0 Md. Saifirl lslanr 1.23% 1.90o/o 1.045.000 r.045.000
II Md. Mizarrur Rahman 0.01o/n 0.01o/o s.000 5.000
t2 Tahmina Chorvdhury 0.24% 0.37% 205.000 205.000
t3 Masunra Khatr-rn 0.30% 0.46o/n 255.000 255_000
l4 I-losne Ara Begum 1.29% 1.99o/o l.095.000 1.095.000
l5 lnitial ['}ublic Ol1'ering 35.29Yo 0.00% 30.000.000

l-ota I 1000/" 1000/" 8s.000.000 55,000,000

a

Dhaka
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lslam Quazi Shafique Co.
Chartered Accountants

Taufil<a Foods and Lovello lce-Cream pLC
Explanatory Notes to the Financial Statenrents

For the year ended .l une 30, Z02l

16.00 Long -tcrm Loan

Long-ternr Loan fionr AB Bank Linrited
Long-terrl l-oan fronr Shimanto Bank Limited

17.00 l.,casc l-iabili15,

Leirse Loan lrom Lankabangla
Ollice Space

Currcnt Portion Classifi cation
Due within one year
Due afler one year

I6.0 I
16.02

5t4,278,279
53'7.749.554 8

749,554

Currcnt Portion Chssifi cation
Due rvithin one year
Due afier orle year

16.01 Loan from AB Banh Limited

A/C: 4005-788 707:466

Loarr fi'onr AB bank Ltd. has been taken over by Shinranto Bank Ltd.

I6.02 Long-to-m l-oan fronr Shimanto Bank Limitctl
I 00 I 74 I 000052
t001741000061
I 00 I 74 I 000070
r 00 t 74 t0000ri9
I 00 I 74 I 000098
r001741000105
10017410001 r4
r00174t000t23
t00174t00014t
t001741000t50
r001741000t87

re of of Loa

I19"499,90t
4t8,249,653

t 32.t I 6,97 I

462.409.397
749.554 594,52

5t 78.279
514.218.279

14,443,7 60
1,977,896
2,542,05t
5,275,724
1,765,131
I,554,265

r 5,4 I 8,596
14,233,704
4.800, I 9l
5,287. r 53

t7.7s4,865
2,430,147
3,143,14t
6,488, I 88
2,t81,376
1,920,34t

t7 ,97 t,098
I 6.588,706
5,596.796
6.t73.430

t.085
537 ,749,554

17.0 t

17.02
285.671,418

7.128.640
266.594.894

7
292,800,0s8 775.649,

78,530.641
214,269,4t3

56.658.657
2t8.990.774

Amount in Taha
202$-2t 20t

Pa rticula rs Deta
anre of Bank & nancia I Bank Limitedshi

ol'Fa Term
Li t BDT Crore

nrent
I n tcrcs t tc 9% rest or to tinrefiom

of Loan

5 Years the date of I
I Status

Jointl. andRegistration I nsu olrancecomprehensive veh icles l. Postdated Cheq Lre

each EMI

Pu rposc o purchase glass l'reezertop deep lorbox ldcostorage room, pick up,
autovan, veh i ot}jceRefiigerated c les, car. etcnlotorcycle

21

292.800.0s8

80.248.0fiR

ritics



lslam Quazi Shafique Co.
Chartered Accountants

Taufika Foods and Lovello Icc-Crcam pLC
Explanatory Notes to the Financial Statenrents

For the year ended .lune 30, 202 I

ll

l'7.01 Lease [,oan from Lanliablngla
00t3 7r400000004
0013 7r400000006
00r3 7r400000007
00r3 71400000009
00r3 714000000t0
00r3 7t4000000i I

0013 7r400000013
00r3 7r400000014
0013 7t400000015
00r3 71400000016
00r3 7t4000000tr
00r3 7t400000019
00r3 71400000020
00r3 7r40000002r
00r3 71400000022
00r3 7r400000023
0013 71400000024
00t I 71400000052
001 r 7r400000054
00t I 71400000056
001 I 7t400000059
00t I 71400000073
00r l 7r400000086
00r r7220000006t
00r3 7t400000025
00r3 7r400000026
00t I 71400000t3t
00i r 72200000070

t0,436,7 35

r,230.i57
|.777,261

73,7.20'7

355,8 I 9

3,64 r,058
3,762,046
1,025,273

3,106,744
2.502,362

878,435
r 6,788,5 r 8

35,200,619
8,028,060
7,92t,690
t;706,610

34,266,327
42,329,756
90,900,0 I 6

I 4,3 I 4, 163

34.461,537
137,660,648

266,594,89{

Natu of Loans:

17.02 l,casc Lirbility (Ol'licc Spacc)

O1'{ice Space

l-css: Ad.justrnent fbr IFRS I6 fbr prior year
I-ess: Adjr,rstnrent fbr IFRS l6 fbr Current year

9,051.5i7 t0.897,t0t
( I 33.429)

( t.709.1 36)(r ,925.89't)
1

Amount in Taka
2020-21 9-24

Pa rticu la rs Details
iimc

Lanka Bangla Finance Limited

Type of Facility Lease Finance
[,i nr it lpT 3 r 6,200,725
llepaymcnt Ouarterly
Intcrcst Ratc I

l'criod of Loan 60 months
Expiry Datc
Rencwal Status

Sccu ritics

i. Subsequent Charges/Hypothetication on all the Fixed Assets oITFAIL
ii. Ownership ol Leased Assets
iii. Personal Guarantee ol Directors
iv. Corporate Cuarantee of TaLrllka Engineering I-imired (TEL)

Pu rposc procirre Glass Top Deep Freezer and'l-ry Cycle, Ref'. Van & Cold Store

r-

22

7,128$40

99.235,070

_____?!5qut_8

errewal



lslam Quazi Shafique Co.
Chartered Accountants

Taufiha Foods and Lovcllo Ice-Cream PLC
Explanatory Notes to the Financial Statements

For the year ended June 30,2021

Cu rrent Portion Classifi cation
Due within one year

Due afier one year

18.00 Short-term Loan

Short-terrn Loan AB Bank
Slrort-term Loan Trust Bank

18.02 Short-term Loan Trust Banl<

Loan Against Trust Receipt (LTR)
Overdraft (Working Capiral)

19.00 Trade & Other Payables

Trade Payables

. Others Payables

r 9.01 Tradc Payablcs

Bengal Flexipak
Bisnrillah Packaging & Printing
Sianr Chemical
Noorani Agro & |-ood Contplex Ltd
RMPoly&Packaging
Jahanara Plastis Product
A K S Printing & Packaging
Emkay Enterprise
Fanrous Iberchenr
MM Plastic
Mais Industries Ltd
PlemiaFlex I'lastic Ltd
lnternational Television Channel LTD.
Maasranga Contnrurrications Ltd.
M M X adverrising corrrrnunicatiorr
Totalplus Industries Ltd
RTR Traders

Opus Sign

Ilivcrs Sign

I9.0r

t9.02
t 1,893,t77

51,0'78,172

|,925,89'7

7,128,640

r 8.01

t8.02 51,246,072
51,246,072

t5,765,273
67,944.227

_ 83,709,500

These loans are taken to flnarrte intport nraterials value and L/C relatecl expetlses. The average tenure of'these fircilities are
norntally 06 nlonths rvith renewal option. The rate ofinterest/profit against these tacilities is 9olo.

18.01 Short-term Loan AB Banl<

SOD 15,765,273

ShortTernlLoanfrontABbankLtd'lrasbeentakenoverbyShinran.onffi
765,273

!

t 12.494,356

78,730,:i8l
62,97 t,3s0 91,224,736

7 t9.997
949.05 8

291,495

t30,420

395,910
840,890

t.463.579
7,200

t48,239

5,378,856

|, I 09.308

458,227

9s7,020
r,320,s r r

|.274.796
74t,758
509.590
429,812

I,544,442

80.9s9
485.740

|,424,526
840.890

t.478.226
7.200

96.41'7

904.700

6.54i
:153.049

38, I 79

_____-!2l2iil!______LL,!2lJlL
'l'his represents antount payable to suppliers ofraw nraterials. packing ntaterials and llnished goods. All sLrppliers
scre paid on a regLrlar basis.

Amount in Taka
9-20

23

9,054,537

2.170,149

4,958,491

7,128,640

40,878,988 67 .786.7 52
I 0.367.084 ts7.475

___5!i4!112_ ____67_2!!227_



lslam Quazi Shafique Co.
Chartered Accountants

Taufiha Foods and Lovcllo lce-Cream Pl,C
Explanatory Notes to the Financial Statenrents

For the year ended .lune 30,2021

h

Ageing of Trade Payablcs
Due fbr 3 months
Due fbr 3 to 6 nrorrths
Due fbr atrove 6 nrontlrs

r0, t09.20 r

1,189,3 I8
s94.659

t 1,89J,t77

7,876,325 7.501.262

l 7, I 55,346

54,073,77343,20t,848
s l ,078,I 72 78,7t0,t8 I

10,620.202
t.249,436

624,718

____r2l21J!!_
19.02 Others l,ayabtes

Payable for PPE

Upas-EBL Payable

VAT payable

20.00

i
VAT payable lras been paid within 09.09.2021

Liabilities for Expenses

Audit Fees
Electricity Bill Payable
Salary & Wages Payable
Payable for PF
Rent Payable
TDS Payable
Renruneration Payable

Opening Balance
Add: Addition During the year

Less: Paid During the year
Closing Balancc

230,000
4,724,479
4,955.1t2
8,325,063

I 50.000

t72,s00
1,592,283
6.t49,t4t
7 ,17 4,456

258,963
349.283
l 50,000

____-_uJ!1,!51 ______l5,El!,@6

AII these payables are tentporary in nature and repayable in denrand. No interest/profit is charged fbr thesc
payables. Its derived lronr taking dillerent types ofservice.

21.00 Provision for \\/PPF :
rl

8.77 5.549
4,846.042

I 3,62 t.59 I

(7,949,237)

8.70tt.43i
4.262.128

TIre trtatragenrent olTauflka Foods and Lovello lce-Crearn PLC have already taken all neccesary steps to
rnaintain conrpliance and they take decision to deposit all anrounts rvitlrin one year.

22.00 Provision for lncome Tax

Opening Balance
Current Year Provision
Total Currenl Ycar Provision

25,487,463
2t

18,794, 21,733,994
66,016,234 47,27.1,457

66,0t6,234 ----- 47 2?t AsT

x

Amount in'l'aha
2020-21 I

4't,221,457
777

t

Business lnconre 93.32r,938 | 81.786.77(
Other lncorle 3,t9s,8e57 3,455,78 r

Total lncome 96.920,833 | 85,242,55 I
Acc. 126,6%.9141 il 9,5 r 7,520
Tax r40.082.464 | ( r 37,886,244)

Taxrble ncomc 83,5X"3437 66,873,828
22.50Yo I 3250%licablc tax Ratc

rrcn t 18,794,777 | 21,733,994

24

Ad.jushent During the year
Closing Balancc

t2,970,561
(4,t95,0t2)

____8J11549_



lslam Quazi Shafique Co.
Chartered Accountants

l!

23.00 Sales

Gross Sales

Less: (SD+VAT)
Net Sales

anti wise Sales Information :

24.00 Cost of Goods Sold

Raw Materials Consumed: Note- 24.01
Add: Factory Overhead Charges Note- 24.02
Cost of Production
Add: Opening Work in Process

Less: Closing Work in Process
Cost of Goods Manufactured
Add: Opening Stock of Finished Coods
Cost of Goods available for Sale
Less: Closing Stock of Finished Coods
Cost of Goods Sold

1,027,342,679 t,t38,514,499
176,s41,289 19s,64s,349
850,801,390 942,969,150

2020-21 2019-20

tl

Lolly (All Kinds) 62 Ml lce Cream
Chocobar 72 MI
Hidden Heart Single 50 Ml
Cruncy Bar Mega 82 Ml
Cruncy Bar Mini 52 Ml
Sheel & Core 62 Ml
Malai Ice Cream 5AMl
Cup Regular 100 Ml (All FIav.)
Cup Regular 50 Ml (All Flav.)
1 Ltr. Container lce Cream
750 Ml Container lce Cream
500 MI Container lce Cream
250 Ml Container Ice Cream
Hazel Bests 80 Ml Ice Cream
Toffe Beats 80 Ml Ice Cream
Chocoblast l00ML
Cone Maxi I2l Ml (All Flav.)
Cone Mini 72 Ml (All Flav.)
Round Shape Cake I Ltr.
Heart Shape Cake 1.5 Ltd.
Swirly Sundae 100 Ml
Kulfi 50 Ml lce Cream
Double Sundy I Ltr. Ice Cream
Shahi Khajur Malai
Bulk Liter 9 per I Ltr
Lovello Swing Ball 100 ML lce Cream
Lovello Ambrisia I Ltr. Ice Cream
Lovello Doi, Kheer Premium I Ltr lce Cream
Lovello Shahi Shondesh, Black Forest Premium I Ltr
Lovello Double Sundy Premium 500 ML Ice Cream
Lovello Doi, Kheer Premium 500 ML Ice Cream

Total

8,569,992
72,207,394

n2,765,631
6,494,224

29,762,761
3,871 , r 06

10,662,958
124,2s5,t74

4 557 5?S

3 8,380,904
2,119,421

46,102,768
35,961,328
3,917,029
3,271,t43
7,649,057

I r6,8 19, r66
1t9,79t,615

1,270,4t0
255,697

3,427,127
71,514,258

8,751,020
2,804,281
2,101,678
5,172,885

221,250
2,s37,684

706,727
2,743,247
2,07s,930

9,497 ,37 6

80,02t,172
t24.968,337

7,t96,984
32,983,479

4,290,010
I I ,816,828

137,701,198
5.050,708

42,534,217
2,348,770

5I,09t,686
39,852,81 I

4,407,396
3,62s,123
8,476,78s

129,460,5 t7
132,754.623

t,407,885
283,367

3,797 ,986
79,253,029

9,697 ,994
3,107,741
2,329,t07
5,732.658

245,192
2,8t2,294

783,204
3,040, I 02
2,300,572

---l4T6r;lE0-850,801 ,390

365,386,241
t46,060,69s

434,968,042
142,814,880

511,446,936
l5,544,814

577,782,922
4,5 87,500

526,991,750
( I 7,619,365)

582,370,422
( rs,544,814)

509,372,385
83,596,742

566,925,609
69,163,731

635,999,339592,969,127
(98,059,494) (83,s96,742)

____121292{11_ __Ls2,32,se1_

Amount in Tk.
2020-21

tl

aE
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?.4.01 Raw Materials Consumed

The break-up of the anrount is given bellow:
Opening Stock
Purchase During the year
Raw Materials available for Use

Less: Closing Stock
' Raw Materials Consumed

24.02 Manufacturin g Overhead

Electricity Bill
Fuel & Lubricants
Wages & Salary
Festival Bonus t
Overtime and Other Allowance
Tour and Travles
Pool Car Expenses

Telecommun ication Expenses(Tracking)
Factory Supplies

Loading & Unloading Expenses

Postage & Courier
Printing & Stationary
Food and Entertainment
Repair & Maintenance
Spare Parts

Insurance Expenses
Licenses Renewal Fees

Depreciation

549,442,337
( r 84,056,096)

____155,i8f21-1-

30,05 1,499

12,333,814
47,540,040

5,424,587
1,884,789
1,317,577

\96,629
90,142

t ,371,802
t7 5,206

29,610
670,407
836,358

2,276,646
4,407,483
3,359,5s6
1,361,426

32.733.124
146,060,695

t65,471,075 14s,t75,926
383 .971.262 455 192

lslam Quazi Shafique Co.

Chartered Accountants

600,439,1 l7
( r65 7t,075)

968-042

t9,670,262
t4,61s,7 64

50,042,147

7,232,782
2,402,922
2,293,754

357,3 80

I 90,816

1,9t7,448
95,9 r 3

7,990
855,73 8

7 47 ,610
3,268,774
4,367,257
2,568,026
1,337,201

30,878,989

_.!_€f].t{qq_

25.00 Administrative Expenses

Salary & Allowance
Festival Bonus
Meeting Allowance
Provident Fund Expenses

Utility Charge
Office rent
Director Remuneralion
Of,fice Vehicles expense
Entertainment Expense
Vehicle Insurance & Others
Audit Fees

Telephone, Mobile & lnternet Bill
Postage & Couriers
Printing & Stationery
Legal & Statutory Expenses
Repair Maintenance of Head office
Health Safety Measure Expenses

Credit Rating Fees

Consultacny Fees

Depreciation

7,429,561
1,008,625

130,000
t,323,981

3 89,390

7,820,591
r,344,833

r 0s.000
1,007,938

303,4t7
r,200,000
2,850,000

917,497
204,872
5t3,027
287,500
42t.190
236,589
266,852
r65,000
252.157

59,125

750 r9:i

r,800,000
570,706
205,367
632,748
27 5,000
360,3 l4
136,759
204,477
399, r 33

226,U9
r33,005

50,000
795,238

16,231,797

Amount in Tl<.

2019-201

to

I ,781



lslam Quazi Shafique Co.
Chartered Accountants

26.00 Marketing & Selling Expenses

27.00

28.00 Others Income
Scrap Sale
Rent Received against Freezer
Interest income

1,089,4 r3 1,146.75A
1,363,297 1,18s,476

l,l1g,lq5 r,r23,s56
3.599,895 3,455J81

Salary & Allowance 11,921,309 14,901,637
Festival Bonus 137g,74g 1,839,665
Provident Fund Expenses 1,589,541 1,566,423
Fuel & Toll for Vehicles 4J77,78g 5,227,935
TA/DA and Other Allowances l,9g2,9gl Z,S f O, f f S
Repair Maintenance & Others Vehicles Exp l,gZ2,7 17 2,023,9 l3
Tour and Travles 5g9,3g4 7g5,g45
Postage & Couriers Dg,377 132,605
Incentive and Cornmision 29,262 5gg,7g:j
Event j\4anagement Expenses 37g,0 15 450,224
DITF Expense
Health Safety Measure Expenses qs,is: 3'39-5'701

Trade Pronrotion Expenses 3g2,70g
Advertisement Expenses
Depreciation ' 5 '560'243 9'267 '072

93,165,61 I 87,888,339

__]2il!gM_ ___r 30-,srErsr-
Finance Cost

Bank Service Charges 
I ,233,002 I ,076,7 57Interest on Bank Loan

Interest on Lease Loan 
76'049'469 108'917'056
39,799,126 43,982,941

Interest Expense on Office Space _____Jt!!f_ 1,170,g64

Consistetttwitlrpriorperiodsbankschargesattdothersbankloan,,..#o*=#

{

Amount in Tk.
2 201

ir

27

t

t



lslam Quazi Shatique & Co.
Chartered Accountants

Tarrfika Foods ard l-ovello lce-Creanr Pl,C
Explanatory Noles to the Financial Statements

For the period ended 30 June 202 I

29.00 Earning pcr Shrre (EPS)

The Computalion of EPS is grven below
Earn;ng alrribulable to the Shareholders (net profil alier tax)
Total number olShares

Adjusted/Basic Errrrings pcr Share (EpS)( per vatue Tk,
l0)

95,007,875 62,053.062
67 .246.575 41,433,055

t.1l t.31

Total Share No ofshares No. of Days Used
Toral No. ol
Di v(

Weighted Average

550.000.000 55.000.000 I 365 165 55,000,000
300,000,000 30.000 000 T t49 365 I 12.246.515

Total Share No ofshares No, of Drys Used
Totfll No. of
Dnvs

Weighted Avernge

65,450,Q00 6.5alooo T 165 361 6_545 000
484.550.000 48.455.000 I 308 f- 165 40,888.055

55,000,000 | 47,433,055

!

30.00 Net Assct Valre (NAV) per Share

The Compuration oINAV is given below:
Nct Assets
Total number ofShares
Net Asset Value (NAV) per Shnre

Totnl ilunrberofshares
Paid-up-capital
Share money deposil
Total

Number ofshares (Per value Tk. t0)

31.00 Nct Operxti'rg Cash Flows per Share (NOCFpS)
The Computarion oINOCFpS is given below:
Net Cash Cenerared i;om Operaling Aclivities
Total number ofShares
Nc( Ot)cr0ling Cash Flows pcr SIare (NOCFpS)

32.00 Rcconciliatioil of Nct Operating Cash Flow

r,068,291,075 101,0s0,612
85,000,000 55.000.000

12.51 12.15

850,000,000 5s0,000,000

850.000.000 550.000.000
85,000,000 55,000.000

t7t,773,88t 3t5,679,2s8
67,246,515 47.4-1J.055

2.55 6.66

5

Particrlers
30.06.202r 30.06.2020

Profit after Tax

to reconctle by actrvities:

ibr lncome

95,007,8?5 62.051.062

t26_693_974 I t9,5t7,520

18,194,171 2t.133 994
for WPPF

4.846042 4.262.128
(r6.88t.820) I

lnterest
I I 8,015.700 I 55,147,6r8

in Inventories

Trade & Other
(48.566.557)

(48. I 02.765) 15 604 09rn

(28.251.187) 51,857,658

2,518,028 1.102.922

{1 949 211\ (4.1 95.0 1 2)

(27 -164.4-12\

BDT I71,77J,881 BDT 315,679,258

33.00 Relatcd Ptrly Tratrsactionsi

The company has related pany transaclrons as per IAS-24 ,,Related paily Drsclosures,,

Related lransaclrotrs are as ibllows.

SI. NrDrc ofthe Rcllrte(l Party Rehtionship Naturc of
lrflilsnctiotr

Opcning
Bahncc

Transilctioil dilriilg
lhe yctr

Plryilreilt/R
Closirg
Bnlance

I Tauli ka Engineerrrrg l-inrrled lnlercompany Advance

2 lr4s Sharnirna Nargis Haque Chairman N4 eeti ng
10,000 25,000

3 Md Ekranrul Haque Manag;ng Director Meering I 50,000 t,840,000 I ,840,000 r 50,000

4 Muhsrnrna Taullka Ekrarrr Drreclot Meellng
15.000 20.000

5
lmtiu Lutl'ul Baset FCN4A,

FCA Indcpendent Direclor
i\4eeling

Allowance 15.000 25.000

Lleprecratrons

115 t1) 11A' (45 685 4"14

(100685t7t

l'ayables

fronr



lslam Ouazi Shafique & Co.
Chartered Accountants

34,00 Atlendstrce Stnttrs of Board Nleetiilq of Directors

During the year ended 2020-21 there were Eighl Board Meetings we.e held The allendance status ofall lhe meetrngs rs as
lol I ows:

Il'lcc(ipg held
8

Attcildflnce
6

Ekramul Haoue Manasinq Direclor 8 8
Kawsar Ahmed ( Nominee
Direclor ofTaufika
Enseeneerinc Lrmited)

Director

Direclor 8 5
Lutful Baset

Independent Director 8 7

Sahry (Moillhly) Factory Head Office Srlcs &
IVlnrketins

Totnl Enrployees

203 20 2A ?43
Totdl 203 20 20 243

Nnm€ of Directors D€signation Meeting allowance

Total
Remunerntiol for

the year ended
702n-2t

Chairman 30.000
Md. Ekramul Haque Manaqing Director 40,000 I r.8oo.ooo

Kawsar Ahrned ( NomGe
Director ol'Taufika

FnoFPnFFrin. l;m,rai\
Director

lmtiaz Lullul Baset FCMA, FC,a :r5,000

Muhsinina Taufika Ekram Director 2i3oo j
f,7.00 As oer IAS- 24:

An entity shall disclose key managemenl personnel conrpensalion in total and lor each

J5.00 Gerrcrll:

has been drsclosed ol'2020-202 I ibr all numerical inlbrmation in the llnancial starenrenrs an.l also rhe narralive and descrrprrve rnlbrnrarion as l'ound

year have bcen rearranged or reclassilied whenever considered necessary lo confoanl ro currenl year presenralron

36.00 Disclosure as per reqtrireDrenl ofschedrle Xl, parf ll ofthe Corrpanies Act, lg9{:

A. Disclosure ns pcr rcqrircmcllt of Schedule Xl, pnrl ll, Note S of plr{ J:

ofthe

B.

fi

a

(a) Shonlerm employee beneflts
(b) Post-emolovee benefi ts
(c) Other Ionq ternr berrefils
(d ) terninalion beneills and
(e) Share- based Dav,nent

J8.00 Eveills aftcr Rcportirrg I'criod:

In compliance wirh the requirernents oflAS l0 Events Afier the Reporlrng Perrod, l)osl stalemenl offinanciai posrtro,
evenls that provide additional inlbrmatlon about lhe company's position at lhe reporlrng dale are reflected in the financial
slalemehlsandevenlsa,ierthereportingperiod thereareadiuslingevenlsthosearedisclosedasfbllows

i VAT payatrles are selled wilhin September0g, 2021
ir. The conrparry has been declared I l% cash dividend in this linancial yeat (ZO2O-2021)

6

ti',

29

lndeptndent Director

e Diroclnr<

8



39.00 Disclosnre ns per requirenreilts ofschedrle XI, plrGll., pars-3 oftllc Coilpanies Act. 199,1

lslam Quazi Shafique & Co.
Chartered Accountanls

t

Reqtrirerncnts under conditiou No.

Conrpliance strtus
of Disclosure

Schedule Xl, Pnrt

Complied
Nol Aoolicable
Not Applicable

as as Complied

(d)(ii) The opening and closing stocks ofgoods produced
Conrpl ied

case Not Apolrcable
ca.e or gfoss rncome

Nol AoDlicable

3(i)(h) In the case ofother conrpanies, the gross inconre derived under difl.erent heads Not Applrcable

l(iXk) lnrerest

Manager
on lhe debenture paid or payable to the Managing Drrector, Managing Agent and rhe

Not Applicable

-lQ(939!9l19{-!grgEJgglqlsha'e 
capiral and repayment of loans Nol Applicable

Amounl set to set Nor Anolicahle
resetve Not Applicable

Anrount sel aside to provisions made for meeting specific liabilitres, contingencies of
Not Applicable

no Not Applicable

Complred

\

t

t

t
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