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CHARTERED ACCOUNTANTS

AEJDIT'&}I.'S CflR.TtF-IC.{TF] R.Ed;,.\R.T}[NG S{$NT'T{LY ST'A"T]S R.EP$RT OF'

T,{UF X KA F&CIT}S AFi[} tr-OVE [, I-O IC E-CREA&I PLC
FOR.'E'F[t] iUOi!'I'F[ $F' AUGUS'I' 3t, 2024

This is to cefiify that 'tr'*uflka S'oods and l-,ovetlo lce*Cresrn [][-,C has received laka" 300,000,000 (Taka Thirty Crore)

orlly as initial Public Offering (tPO) proceeds through subscription from Janualy A3,2021 to January 0i,2A21 in the

separare Bank Account r,.,,ith 'l'rust Bank Ltd. i\,lillenrriurn Blanch, Jahangil Gate, Dliaka Cantonrnent, Dhaka. Bank

Account numlrer is 0022-0-1200AA175. In iine with the conclition nurnber 4, ?art C of the conseni ietter nurni;er

BSEC/CVIPO4}1l201til27e dated on November 3A,202* of Bangladesii Securities and Exchange Cc,:nmission {BSEC),
fund utilization status as on Ar-igust 3 I , 2A24 is as follows:

Total unutilized ftrnci exciuding lntelest lnconiei(Eank Char.qes) 'laka 1'3,646,1591- (One Crore 
.t-niny six Lac Foliy Six

'l'iiousand One Hirndred and ltriltv Nirie) only and includirrg fcireign exchange loss & Bank charges and iriterest incarle 'l-aka

15,237,886/- as on .August 31 ,2A24 is lying wirh Tlusi Bank I-td. Millennium Branch, Jahangir Gate, I)haka Canionntent,
Diraka (Acccunt numher 0022-0320000775). We have cc'llected relevant information and requireC docurnents tbr alt

disbrrs.^rnents and rve heve also checked all the reievant docilment related urith the mentioned disbrirsements. There is no

erpenditure during the month of August 2024. EncL:sed here",rith the Status Report as Annexure-A for utiiization of fund
which has been prepareci Lry the nranageillsrit.

Duning the counse of our certificatiori, we have fnund tha{:
a) The rnanagc+nient of'Taufika Foods and i-ovello lce-Cream PLL'has transl'erred total arncrunt of Taka 65.i34.i31i/- fbr

Acquisition of Plant& h,{achinery iir.rhich T'ixa53,294,735,-has transfen'ed to Shimanto Bank Ltd. in AccouniNo:
l001244000258forcpeningL/C.All L./ChasbeensettledtheamountoftakeS3,294,T35l- andpaid amountcftaka
11,819,4{i /- io Naj Associat,'s as [iuty 0xpenses up tc the month of r\ugust 31,2A24 from the al]otment as per 1FO.

During the rrionth of -lune 202'1, the mariegement o{'Tauflka iroocls and Lcrvello lce-Crearn PLC opened L/C (Ref. No.-
236124010055) equivalent ro Taka 10,331 ,8541- to in:port Brand Nerv Clapital lvlachienry: Packint Chocolate R.eliner

Machine from the allocateci firnd tbr the Acqrrisition of Irlant & Ntachinery fiom the IPO Bank Accouni wirich dces not

l'ully match.with the ciescription cf,items, as state<i in r'vith prosllectus for Acquisition of Plant & ivfachinery.

b) 'Ihe management of Taufika Foods and Lovello lce-Crearn PLC has spent total amount of Taka 46,5i6,56i for Fleezer

purchase in rvhich The anrcunt ofTaka 17,01S,5{!0 lias been slrent for L,ocal purchase fronr ciifferent parties and the

arlrourlt ol'tr'aka,rl,020,?00 has transl'erred ibr opening L/Cl tc Shirnanto Bank Ltd. in Account No: 1{"r012440t)0258 ior
21.70 Fcs llreezer purchasr thereafter Duty, Shipping Charge, Pcrt charge and Others |ia-t paici total amcrunting T'aka

5,1')i,86i io NAJ Associaies agaiilst the Ll{- uptc the iriorith of AugLrst -l t, 2024.

5t.
No"

Purpose of Utilization
Allotrnent

As pL^r

rPo {Tk.i

Total
{-itilizafioffi

r.rf F--und up to
Jutv 31,20?4

triund rrtilized
t'or

the mcnttr
of ,,tr ugust 31 ,

2{}24

'X'otal

Lltilization
of Filnel up to

.August 31.
2{}24

Unspent
Balance
(Taka)

1
Acquisition of plant &
machine ry

t)0,365,003 75,4 r-1,992 75,471,992 14,8?-1,0 i 1

2 Freezer purchase _\1,849,841 59,451,4?7 {o .4{ 1 417 (i,601,580)
3 Vehicles purchase '24,564,254 27,005,948 27,00s948 (5,441,59S)
4 lnvestnlent in depot to increase I3,220,cJO0 ri,650,002 5,560,002 6,56{i,8_q8

5 T'o rneer up Ilr'() oXpr^r'isr's 28,000,000 1":i '1{,J J"l} 2'.35.52.8

6 Ilank loan repayrrrent 90,u00,000 90,000,00CI 90,000,000

T'otatr EPO proceecls 30t],fi8t].{i$t} 286,353,841 2E6,353,84tr tr3,646,159
'7 intei'est income ) : )'7 (]1, ) 1')7 t)1) '; 7"r-1 qt )

I Source Tax t)4J,v4Jl (5a3,9a3'; r {Ji QJI)

q Iloreign exchance loss & Bank
charges

t lt)) )l)\ (192"242) ficll )/?\

T'otal If'(] l]roceettrs & {nterest
[neoltre1 (tiank Charges)

30{},000,00CI 281,y45.569 287,945,5tt9 15,231,886

5 Pri m eG I o b al I i ::,:;;!,ii:;io |,?!n u,,, n g r,, ^.



IiA&,!ES & R
Chartcted Accountants

Duling tlie n.ron[ll of .]une 2*24, tbe fi]anagement ol 'Iaufika lroods and Lovelio {ce-Crealri PLC has opened L/C (Ref.
No.236124010053) equivalent to Taka 12,614,859 iEtJR.0 95,240.00) to import Brand \lew Capital&fachinery fbr lce
Cream lndustry: Continuous lce-Crearn Feezels (h4odei: TEKNCIFREEZE 1800 EL L,P) frorn an ltalian company
"'I'eknoice S.R.L" from the allocated frincl ior F'reezels fiom lP{f Ar:counts. F{owever, the oonrpany can utiiize Tk.
57,849,847 for freezer purchase according to prclspectus. But actual expenses are Tk. 59,345,567 where the
rnailaserneni need apprcival fronr BSEC for exceeding the erxpense by Taka 1,438,i1tr4.

During the morrth lu\ 2A24 the company has adjusted Tk"162,836 against Freezer purchase ( LC No. 236124010053)
fiom lPO Bank A.cccunt. Fl,:wever, the c<lnlpar.ry may utilize Tk. 57,849,847 fbr freezer purchase according to the
prospectus^ But actual expenses are Tk. 59,451 ,421 where the mana[rement needs approval from BSEC for excees
expenses i:y'I'aka 1,60 t,580.

c) The nranagement of ;Taufika Fc,<;ds and l,ovell<; Ice-Crearn PI-C has transfurred Taka 9,146,752 flor r:pening LIC to
purchase Vehicles fi'om Shimanto [Jank l-td. in Acccunt lio- 1001244000258 and Taka 3,895,000 has been spent lor
Local Vehicles purchase flron.r differerit parties and also paid T'aka 13,964,196 to NAJ Associates against thel-,lC and
Exise duty up to the rriontli of,August 31, 2A)4 bul according to prospectous approved arnouilt for Vehicles purchase
was Taka 20,564,25A nlailagement couldn't plovicle any approvai letter Irom ESEC for exceed expenditure of Taka
6,441,61)8.

d) The management of Taufika Foods and l-ovello lce-Cream Pt,C has transferred Taka 6,660,002 for opening; L/C (Refl"

No. 2.36124A10054) tc irnport Lh'snd New capital Machinery: Stornge Eox for lce Cream and In Process lce Cream
htaterials liorn a &lniaysian coilrpany nainley, SAi cond Sales arrd Engineering St}N BF{D frorn the fund allocatrd ior
lnvestment iri Dcipot. tr]ut in ttre Prospectus tiie supplier's narne is mentioned as "Yantai F{igh Link lrnp.,{nd Exp. Co."
fiom Chirra.

e) The managentent oi'Taufika Foods and Lovello ice-{-reain PLC has spent rotal amount of Taka. 2,77,64,472 icrr the
purpose of IPO Expenses up to August '31. 2024

0 The Managernent of 'T'aitfika FcoCs and Lovelio lce-Cream PLC has paid 1'aka ?0,000,000 for repayment of Corporate
'I'errn Loan to Shimanto Bank Ltd. in Account No :100tr741000187 ancl Taka 20,00i),000 has been paid tc Lanka
Bangla Finance Ltd. as lease loen up to the month of .,\i"rgusi -3 1,2024.

g) The nranagement of Taufika Foods and Loirello lce-Creenr PLC has been incurred Foreign clrrrency loss of Taka
80,638 and Bank Charge of ['aka 96, 102; 1'k.9,45.6811- hes been receivecl as interest Incorne and -il]S on lrterest
income Tk. 12{},27 -\- on iPO Proceeds accounts (A/C n"o. 0022-0320(i007?5 maintaining with 'I'rust Bank Lirnited) up
to the rnonth of August 31 ,202,4.

h) According to the f"und utilizarion monthiy rerport cif IPO Proceeds, repod submition time line has been endetJ on
lanuary31,2An as per Prospectus.We have leceived a leiter from the company, reference no. PLC/SHAP.EILIP2?
on dated Decernber 26" 2A22, rvhere the company has applied to Bangladesh Securities and Exchange Commissicrn
(BSEC) for l st time, time extenticn for 12 months up to Jailuary 31, ).A?:.4 and Company \4,ants to utilize 1-k. 65 (Sixt1
Five) lac in Vehicle pitrcltase instead of Investtnent in deprot but }:ISEC has not approved the rectificntion and extensioii
of tirne tili to date.

T'he company has applied to Bangiailesh Securities and Exchange Cc,mmission GiSEC) for 2rid time, tinie extention far
12 ntonrhs up to January 31 ,2{J25 but BSEC has not approved the rectiflcation antJ extension,:f time till to date.

lVei also report that:
i. the expenses/utiiization has been made in iine with the provision of lnitial Pubiic Off,er-ing (IPO) documents except "i'L.

10,3_:7,854;

ii. the expenses/irtilizarior.i rnade in line with the coridition,tr. part C of conserrt letter of lnitial Public Clflering (iPO);

iii. the exirensesrirtilization af Taka 218tj,.153.84 l- of lI'O proceeds have been compieted as mentioned time schedule/
implementation schedule as specified in [nitial Public Offering (lPO) documents;

iv. the experises/utiiizatiorr utaile is accurate /ior the purposri of the corlpany as menticned in Initial Fublic Clffering (IPO)
dccumerit-q; and

v. we aiso r:cnfirmed that: (i) expenses have been procureil/ incurred by maintaining proper procedure as rvell..as ai a
reasonable price; ard (ii) books and records ircluding vouchers are found correct in support of utiiization of initial
Pubtic Oil'ering (lP{t) 1urrd.

Dared: Septer,rber 10" 2024
Place: Dhaks
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