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AUDITOR'S CERTIFICATE REGARDING MONTHLY STAT'LIS REPORT OF

u'rILrzA-rIoN OF I.'UND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

TAUFIKA FOODS AND LOVELLO ICE-CREAM PLC

FOR THE MONTH OF DECEMBEX-3LZOZZ

This is to certily that Taufika Foods antl Lovello Ice-Cream PLC has received Taka. 300,000,000 (1-aka Thirtl' Crore)

only as Initial Public Of1'ering (lPO) proceeds through subscription from January 03,2021 to Janualy 07. 2021 in the

separate Bank Account with Trust Bank Ltd. Millennium Branch, Jahangir Gate. Dhaka Cantonment, Dhaka. Bank

Account number is 0022-0320000775. In line with the condition uumber 4, Part C of the consent lettet' number

BSEC/CI/IPO-301120191278 dated or.r November 30,2O2O of Bangladesh Securities and Exchange Commission (llSEC)-

f'und utilization status as on December 31 ,2022 is as follows:

Total unutilized fund excluding Intelest Income/(Bank Charges) 'Iaka 43,258,875/- (Foul Crore Thirty Tu,o Lac Fifiy

Eight Thousand Eight Hundred Seventy Five) only and including fbreign exchance loss & Bank charges and Intcrcst

income Taka 43.898,543- as on December 31,2022 is lying rvith Tlust Bank Ltd. Millennium Branch, .Iahiingir (iatc.

Dhaka Cantonment, Dhaka (Account number 0022-0320000775). We have collected relevant infbrmatiott and requirecl

documents for all disbursements and rve have also checked all the lelevant doculnent related wilh tlre mcntionecl

disbursements, there is no expenditure during the month of December 31,2022 Enclosed herervith the Status Report as

Annexure-A for utilization of firnd rvhich has been prepared by the managcment.

sl.
No.

Purpose of Utilization
Allotment

as per
rPo (Tk.)

Total
Utilization

of Fund up to
November 30,

2022

Fund utilized
for

the month
of December

31,2022

Total
Utilization

of Fund up to
December 31,

2022

Unspent
Balance
(Taka)

I
Acquisition of plant &
nrachinery

90.365.003 65,134,138 65.134.r38 25.23 0.865

2 Freezer purchase 57 ,849.847 46,836,567 46.83 6.567 1t.013.280

J Vehicles purchase ?0 s64 750 27,005,948 27.00i.94 8 (6.44 r .698 )

4
Investment in depot to

increase
13.220,900 13.220.90{)

) To meet up IPO expenses 28,000,000 27,764,472 27,764,472 )15 irR

6 Bank loan repayment 90,000,000 90,000,000 90,000,000

Total IPO proceeds 300,000,000 256,741,125 256,741,125 43,258,875

7 Interest income 772,158 173,523 945,68 r

8 Soulce l-ax (77,216) (52,057) (t?_e.273\

9
Foreign exchance loss &
Bank charges

(126,t60) (s0,580) ( I 7tr.7.l() )

Total IPO Proceeds &
Interest Income/ (Bank
('hqrocs\

300,694,942 256,674,965 70,886 256,741,125 43,898,543

' OHAM

EANG,I.AOESH

*

ffi e rime G I o b a I I i': nl;:"?,; :lii,il u u,,,s F.,,, n " )



o)

During the course ofour certification, we have found that:

a) The rnanagement o1'Tauflka Foods and Lovello lce-Cream PLC has trar.rsltrred total amollnt ol-[aka 65,1:i'1,138/-

tbrAcquisition of Plant &Machinery in which Taka53,294,735/- hastransf'erred to Shirnanto Bank Ltd. it.t Accot-tt.rt

No: 1001244000258 for opening I-IC, All L/C has been settled the amount of taka 53,294,7351- and paid amount ol'

taka 1 1,839,403/- to Naj Associates as Duty Eepenses upto Decemb er 31,2022 fiorn the allotn.rent as per IPO.

b) The managemer.rt of Tautrka F-oods and Lovello lce-Cream PLC has spent total amount ol Taka 46,836,567 tbr

Freezer pur.chase in which the amount of Taka 37,018,500 has been spent for Local purchase fl'om ditl'elerrt parties

and the amount of Taka 4,020,200 has transferred for opening LIC to Shimanto Bank Ltd. in Account No:

1001244000258 fbll7Q Pcs Freezer purchase thereafler Duty, Shipping Charge, Port charge and Others has paid

t6t1l antoLrnrin-gTaka5.797.8(17toNA.l AssociatesagainsttheL/Cuptothe nlotrthol'December3l,2022

T'he rranagenrelt oi"faulika Foocls and Lovello lce-Cream PLC has transf'erred 'laka 9, 1216,752 fbl opening L/C to

purchase Vehicles ti'om shimanto Bank Ltd. in Account No- 1001244000258 and Taka 3,895,000 has been spent

for Local Vehicles purchase tiom difl-erent parties and also paid 'faka 13,964, 196 to NAJ Associates against the

L/C and Exise duty up to the month of December 3l,2O22.Bul according to prospectous approvecl amount lbr

Vehicles purchase was Taka 20,564,250 management couldn't provide any apploval letter liom BSFIC firr exceecl

expenditure of Taka 6,441,698.

The management of Tauiika Foods and Lovello lce-Creatn PLC has spent total amount of laka. 2,77,64,472 1'or the

purpose of IPO Exper.rses up to December 31,2022

The Management of Taufika Foods and Lovello Ice-Cream PLC has paid -t'aka 70,000,000 lbr repaynrcnt of

Corporate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid to

Lanka Bangla Finance Ltd. as lease loan up to the month of December 31,2022

The managemelt of Tauflka Foods and Lovello Ice-Cream PLC has been incurred Foreign oLrrrency loss of l-aka

80,638 and Bank Charge of Taka 96,102; Tk.9,45,681/- has been received as Interest lncome and'fDS on Intcresl

income Tk. 129,273- on IPO Proceeds accounts (A/C No. 0022-0320000775 maintaining rvith-frust Bank l-irlited)

up to the month of December 31,2022

We also report that:
rhe experrses/urilizatlon has been made in line rvith the provision of lnitial Public Offering (tPO) documents;

the expenses/utilization ma<Je in tir.re with the condition 4,parlC of consent letter of Initial Public Offering (lPO),

the expenses/utilization olTaka 256,741,125 /- of IPO proceeds have been completed as mentioned time schedule/

implementation schedule as specified in Initial Public Offering (lPO) documents;

the expenses/utilization made is accurate /fbr the purpose of the company as nrentioned in Initial Public O1'ltling

(lPO) documents; and

we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as rvell as at a

reasonable price; and (ii) booksand records including vouchers are fbund correct in supportofutilizatiorr o1'lnitial

Public Offering (lPO) fund.

TTAN{!]S & R
C'halterecl AccoLurtattts

FAMES R

d)

e)

0

t.

ii.

iii

iv.

Dated: January 10,2022
Place: Dhaka Chartered
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