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CIIARTERED ACCOUNTAiYTS

AUDITOR'S CERTIFICATE REGARDING MONTIILY STATUS REPORT OF

UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

TAI]FIKA FOODS AND AGRO INDUST'II.IES LIMITED
FOR TIIE MONT'H OF JULY 3I. 2O2I

This is to certili,that Taufika Foods and Agro Intlustries Limited has received'faka. 300,000,000 (Taka Thirty Crore)

only as Initial Public Offering (IPO) proceeds tl.rrough subscription from Janttary 03,2021 to January 07, 2021 in the

separate Bank Account u,ith Trust Bank Ltcl. Millennium Branch, Jahangir Gate. Dhaka Cautonment. Dhaka. Bank

Accourlt number is 0022-0320000775. In line rvith the condition number 4, Part C of the consent letter number

BSEC/CIl1po-3Oll2}lgl2'78 dated on November 30.2O2O of Bangladesh securities and Exchange Commission (BSEC)'

Itrnd utilization status as on July 31,2021 is as follorvs:

Total unutilizecl fund excluciing Interest Income/(Bank Charges) Talia 7.78,53,84 I/- (Seven Crore Seveuty Eight Lakh

Fift1.' Three Thousancl Eight Hunclred Forty Onc) only and inclLrding forcigr.r exchance loss & Bank charges Taka

7,80.42,1621- as on July 31.2021 is lying rvith Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonnlent.

Dhaka (Account number 0022-0320000775). We have collected relevant infbrmation and required documents lbr all

disbursenrerrts and rve have also chcckecl all the rclcvant clocument related rvith the nter-rtioned disbursements. Enclosed

herervith the Status Report as Anncxure-A fbr utilization of lund rvhich has been prcpared by the management.

During the course ofour certification, we have found that:

a) 1'lre management of Taullka Foocls and Agro Industries Lirnited has transf'erred Taka 53,294,7 35 lor opening L/C to

Shimarrto Bank Ltd. ir.r Account No- I 001244000258 for Acquisition of Plant & Machinery upto the rnonth of July

31,2021 fiom the allotrnent as per IPO.

st.
No.

Purpose of Utilization
Allotrnent

as per
rPo (Tk.)

Total
Utilization

of Fund up to
June 30, 2021

Fund utilized
for

the nronth
of July 31,

2021

Total
Utilization

ofFund up to

July 31, 2021

Unspent
Balance
(Taka)

l
Acquisition of plant &
rnachinerl

90.3 65,003 53.294,73 5 53.294,735 3',7.0'70.268

2 Fleezcr purclrase 5 7.8.19,847 3 8,045,200 3 8.045,200 19.804,64'.1

3 Vehicles purchase 20,564,250 t3.041 ,7 52 13.041,7 52 7,522,498

4
Investment in depot to

increase
r3.220.900 r 3,220.900

5 To meet up IPO expcnses 28,000.000 27,764,472 21,764,472 235,528

6 Bank loirn repayment 90,000"000 90.000,000 90.000,000

Total IPO proceeds 300,000,000 222,146,159 222,146,159 77,853,841

7 Interest income 303.036 303.036

I Sorrrce Tax (30,304) (30,304)

9
Foreign exchance loss &
Bank charges

84,41 I 84,41 I (84.411)

Total IPO Proceeds & Interest
Income/ (Bank Chargcs)

300,272,732 222,230,570 222,230,570 78,042,162
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b) The management of Tauflka Foods and Agro IndLrstries Limited has spent total atnount of Taka 38,045,200 for

Freezer purchase, out of this Taka 34.025.000 l.ras been spent 1br Local purchase from different parties and the

amoLlnt of Taka 4,O2O,2OO has transferred for opening L/C to Shimanto Bank Ltd. in AccountNo: 1001244000258

for purchase through L/Cl up to the month of July 3 I , 202 1 .

c) The malagementof TaufikaFoods ancl Agro Industries Limited has transferred Taka9,146,752 lbr opening LIC to
Shir.r.ranto Bank Lt{. in Account No- I 001244000258 for Vehicles purchase and Taka 3,895,000 has been spent for

Local purchase from different parties upto the month ofJuly 3 l, 2021.

d) Tlre managemer.rt of Taufika Foods and Agro Industries Limited has sper.rt total amount of Taka. 2,77,64,472 for the

plrrpose ofIPO Expenses upto July 31,2021.

e) The Managernent of Tauflka Foods and Agro Industries Limited has paicl Taka 70,000,000 for repayment of
Corporate Term Loan to Shimanto Bank Ltcl. in Account No : I 001 74 1000 I 87 and Taka 20.000,000 has been paid

to Lanka Bangla Finance Ltd. as lcase loan up to the month of July 31, 2021.

0 The l.ranagement of Tauflka Foods ancl Agro Industries Limited has been incurred Foreign currency loss of Taka.

80,638 and Bank Charge olTaka 3,773 Jn|y.2021.

We also report that:
. i. the expenses/utilization has bccu made in line lvith the provision oli Initial Public Of'f'ering (lPO) documents;

ii. the expenses/utilization made in line ,"vith the condition 4, part C of consent letter of Initial Public OlTering (lPO);

iii. tlre expenses/utilization of Taka22,21,46,159 of IPO proceeds have been cornpleted as mentioned time schedule/

ir.nplementation schedule as specilled in hiitial Public Off'ering (IPO) documentsl

iv. the expenses/utilization n.rade is accurate /for the purpose of the company as mentioned in Initial Public Off'ering

(IPO) docurnents; and

v. we also conflrmed tliat: (i) expenses have been procurecl/ incurred by n-raintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are lbund correct in support ofutilization oflnitial
Public Ofl'ering (IPO) fund.

Dated: AugLrst 10.2021

Place: Dhakir

FAN{ES
Chartered Accountants
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