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CHARTERED ACCOUNTANTS

ATJI}IT'OR'S CFIR'['IFIC,{TT] REGATTT}ING J\'[ONT'F{1,Y ST,{'FT]S REPf}ETT OT..

TAUFIT{{ F&ONS ANI} }-OVEI.LO ICE-CREA}I PLC

*'oR THE S'EONTH OF',JUI.V 31,2824

ll:is is to cerli$, r|1ar'['aufikra F'nods amd t,ovello lce-Cre*rm ]'I.,C has received Taka. 30t],00{i,00{i {I'aira'{'hirty C.rore)

oirly as initiai Pubiic Offeiing (IPO) proceecls thrcugh subscription irom Januarl, 0'3,2021 to January 07,2{J2't itt the

sepat.are Iiank Acco*nt r,.,,itir Trust Bank Ltd. Ntlilleriniurrr Eranch, Jahangir Gate, Dhaka Cantonrrielrlr Dhaka. il;Lnk

rlrcccuflt number is 0022-0-120AAA775. In line with the condition number 4, Part C of the consellt letter numherr

BSECiCI/lpg-30tl201gl2V, datecl on November 3A,202A olBangladesh Secririties and Exchange Conrmis-qion {BSEC).

iund utiiization status as on July 31,2tJ24 is as follows:

Totai unutilized f'und excluding Interest Income/(Bank Charges) Taka i3,646,159,/- (One Crore Thirly six i-ac Fourrv Si,r

Thogsand One Huncired and Fiity Nine) only and including foreign exchance loss & Bank charg,es and Interest incot.tta Tal<a

15.217,886/- as on July 31,2fi?-4 is lyirg viith l''rust llenk l,td. Ir4illenniurn l:iranch, Jahangir fiate, tihala ilantontrent.

Dhaka (Acccunt nurirber'0022-0-l?0000775). We have collected relevant intbi'rriatiol and reqtiireC docuinetits tbr ail

iiciervith tire Status Repor-t as Anriexure-A fir utilization of fl-rnd which has been pleparecl by the rnanagernc'ttl.

['.]uning the course of our certificatiolt, we h&ve forrnd that:
a) 'l'he rnanagernent crf"l'aufika Focicls and Lovello Ice-Cream PI-C has transferred total amciunt o{'TaL'a 65.i3"tr,1381 fi:r

Acquisition of Flanl. & fulachinery in which Taka 53,294,7351- has transf,errecl to Shimanto Bank l.,tC. in ;\ccouni No:

100i244000258 for cpening L/C. All i,/C has been serJietl the amount of taka 5.1,:294,735,- and paicl amo'.rnt of taka

li,8-19,4{iJ/- to Naj .rrssociates as Duiy lixpenses up to the month of July 31"2A24 fi'om the allotrnent as per' Il]'0.

lluring the rrioritfu olJune 202rtr, rhe managemsrit cf Taufika Foods and Lcvello lcer-Crearn PI-C opened L/C (Ref. No -

236124010055) equivalent ro Ta.ka rc337,8541- to imporl Brand New Capital lvfachienry: Packint Ch<.,colate Refjner

,\tachine frcim the allocated funcl frrr the Acquisition of Plant & Iltachinery from the LPO Elank A0cor-llli whii;h dces not

firlly rnatch rvith the description of items, as stated in with prospectus for Acquisition of Plant & $4achinery.

b) The rnanagerrrent of "laufikir Foods anij Lovello Ice-Cream PLC has spent total amount of Taka 46,8'?6,567 for lrc'ezer

purc:hase in which the amount of 'Iaka 37,018,500 iras been spent for Local purchase f,rcm riiil-erent parties:rnd the

nmount of'Taka 4"020,200 has h'ansflerred lor opening L/C to Shima.nto Bank Ltd. in Account No; 100i24'10002i8 iilr
zi7il pcs Freezer purcliirse thereafter lluty, Shippitrp, Charg,e. F'or1 charge and Others has paicl totel amotrnting Taka

5,19i,,\6'i toNA.l .Assoc;iltesaltainstthei-/iluptothe r.nor:thol-luly31,2i)')'4

SI,

llio,
Purp<ise oI Utilization

Altratlnent
es per

IFO {TlL}

Total
Utiliz*tion

nf F.uncl up to
June 3t'), 2S24

F'und utilized
lbr

the rnomth

of July 3t,
2*24

Total
titilization

of Fund up to
Juty 3tr,2024

Uuspent
I3;lIa mce

(Talin)

t

Acquisition of piant &
nrachinery

9t),365,003 7i 171 Cq) 75,411,992 1,1,S93.01 I

2 freezer pr-rrchase 57 
"819,847

59.288,59 r 1 62,835 59,45',,4).7 (i,6tr1,s80)

J Veli icles purchase 20,.564,250 27,0ii5.948 ;_17,0()5,948 (6,441,693)

n lnvestmert in d"^pot to increase t3"220,900 ri,660,0{ii: 5,6it0,0i)2 6.5(r{i,8q8
'T'c meet up il:tt) expenses 28,000,000 27,764,4',72

'\1 "it:1 /411 2.',35,518

{, ].]ank loan reilayme$t 90,000,000 90,000,000 90,0{r0,000

T'otaE trFO proceeds 30t),00t),00t) 286,19.tr,S05 162,8:16 2&6,353,841 1-I,646,tr 59

1 lnierest income 1 i 7? Q t? ? t)7 c)1? '; ?.-1 ql )

I Soulce'lax {54 _x,94_\) (f 4J,tl4-{ ) (543,!]4 3)

t)
Iroreign exchance loss & Bank
charges

{192,242) {192,242) {1t)2,242}

'I'otal lX'{} I}roceetis & fnterest
I uconr*/ iliank Charges)

300,0tx),000 281,782,732 x62,836 287,945,56q 15,237,886

t



FAl\,tItb & l{.

Ch a rt*'+ii A r:i:or.rntan ts

Duling the morith of June 2A24,tbe Hanageirent cf'Tautika Fcods and Lovello lcei-Crearri Pl,C has openeC i,iC {Rel.
No.2.16124010053) equivalent to Taka 12,614.859 iEUI{O q-5,240.00) to impcrt Branci tJew Capital L'laciriner;; fi:r lce

Cream {ndustr;r: 6unt,n,rous ice-Cream Feezers il,4odel: TEKNC-}FI{EEZE 1800 EL LP) fi'om ar: Italian cc,crpan3,

"'-l-'eknoioe S"R.i-" from the allocated fund fcr Freezers fiorn I['{] Accorints. Horvever, the con:pany can utilize T'li.

5?,849,847 for {ieezer purchrrse accordirg io prospectus. But actual expenses are 1'k. 59,i45,567 rvhere the:

rnanagerneili need apprcival frcxn tsSEC for exceeding the exi:ense by laka 1,438,744.

L'luring the monih .liilv 2024 the companl, has acijusied Tk. 162,836 aga!nst Freezer purc:hase ( LC No. 216i24t)100,53i

fionr IPO Balrk Accr:i.rnt. Horvover, tlie ccmpai.l1,may u[ilize Tk.57,S49,847 {or"fi-eezer purchase accolding to the

pr,rspectr.ls^ BLrt rctuiil exFenses are Tk. 59,45i"il] r,,ftere the mana.,gement reeds a.pprovgl frcln BSE,{-] for excees

expenses Lry'l'al<a 1,60 1,580.

c) The nranagement of faufilia Foods antl l-oveilc lce-Cream PL{l has iransf,erred Taka9,146,i52 fbr opening l,/[J 1.o

purchase Veliicles fi'om Shimanto Eiank Ltd. in Acccunt No- 1001244000258 and Taka 3,8q5,000 has been spent ior
l--.ocal Vehicles pirrchase flom different parties and aiso paici Taka 13,964,195 to NAJ Asse.ciates against the L,/C and

i:xise duty irp to the rnonth of Jirly'31,2024 but accordiirg to prospectous approved amount for Vetiicles purchase r,vas

'{'a.lxa ?0,5ti4,250 rrranagernent coulcln't provide ariy approval letter ficrri BSEC for excoed expendituie cl 'i'aka

6,441,6t)8.

d) The management cl Taufika Fnods and l-ovello lce-Cream PLC has transferreri Taka 6,650,002 fbr opening LiC (B-ef.

No. 23fj124010054) to import llrand New capital Machinery: Storage Box for lce Cream and In Process lce Creanr

Materials tlom a lvtain3,sian coflrpan)/ namley, SAi cond Sales and Engineering SDN Bi-{D fi'oni the fi.rnd allocated for
lnvesrnlent ir Depot. Eu1 in the Prospectus tiie supplier's name is mentioned as "Yantai High l-irrk lrrry. And Exp" Co."
{icirrr China.

e) 'i'he managerrrent of |aufika lroods arrd Lovello ice-Cream PLC has spent total arlount o1''131ka. 2,i'i ,64,472 fri th':
prirp)ose of IP0 Ilxpenses up lr: JLrly 31,2$24

n -Ihe Il4airaser,'rent ol'i'autli<a lror:<is anri Lciyelio fce-Creairr PLC ]ras paicl'i'akii 70-000-{}00 lil i.'ilaviri.-r[,-riCc,rpc'r'ate
'J'e:"r:r Loan to Shirrianto Bank l-td" iir Acoount No:100i741000187 ancl'T'aka 20,000,000 has i:eeir p:iid tc L.aiika

Eangia Finance l-td. as lease lc'an up to the month of .luly 31,2A24.

g) The management of Talrfika Foods and L,ovello lce-Cream EII-,C ha.s heen incurreci Foreign crlrrencf icss +f Tska
8i).638 iincl Bank Charge of T'aka 96,1A);1'k.9,15,681/- has been received as Interest income and 'IilS on trnterest

incorne Tk. 129,273- on iPO Proceeds accounts (A,/C No. AA22-A32A()A0775 maintaining with'l-rust Bank Lirnited) up

to tlie irionth of June 3{},2A24.

h) r\ccordirig to the firnd utilizarion rnonthly r€port ctf IPO Ploceeds, report subrnition time line has been encled on

January 31,2AT ri.< per Prospectus.We have received a lettel from the coffpany, reference no. PI.,C/SH,,\RE/JIlPr'22
crn dated Decernber 26, 2tt2?., rvhere the company has applied to l3angladesh Securities and Exchange Comniis".iot

{BSEC) for lst tiine, time extenticn for 12 months up tc January 31 ,2A24 and Companv .,vants to utiiize l k. 65 (Si;ttl'
Five) 1ac in Vehicle purchase instead of Investtnent in depot but BSEC has not approved the rectificiLtioii an<;, exterision
of tirne tili ro dato.

The cr-rmpariy has applied to Bangiadesh Securities and Excharrge Commission (tsSEC) tbr 2rd tin'ie, tiirie exrentir:;r fir
l2 moni.hs up to Jan,;ary 31,2A25 but BSEC has not approvecl the recl.ifrcation arld extension ,tf tirne tili to iiate.

\Ve also report that:
i. the expenses/utilization has heen made in line with the provision af Initial I'utrlic Clfferirig (lP0) clocuments except Th.

10,3-17,854;

ii. the expenses/utilization made in line with tire condition 4, pafi. C of consent lefter of Initial Public Offering (iPO);

iii. the expenses/rrtilization of Taka 286,353,841- of iPO prooeeds have been completed as mentioned time schedule/
implementation schedule as specified in Initial Public Offering (IPO) tloeurnents;

iv. the expenses/utiiization made is accurate /for the purpose of the cornpany as rnentioned in tnitiai Public Offering (iF"O)

documents; and

v. we ai-qo confirmed that: {i) ex}lenses have been procured/ incur"retl by maintaining proper procedure as weil as aI a
reasonairle price; and (ii) books and records including vouchers are found correct in supporf of utiiization of initial
Publio Offering (IPO) fund.

llated: AugList 12, 2{}24

Place: Dhakil
F &. rc

Chartegffieolriltants
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