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CHARTERED ACCOUNTANTS

ALIE}ITGITfS CE$i.TIFICAT'E T{EG,ARI}INC ]\,TO1{T'F{I,Y S'X'AT'US ${EPC}R'T'OF

TAUFII(A FCIODS A]SD LOVEI-LO ICE.CR.EAM FI,C
FOT{ TIIE MONTT{ OF'MAY 31,2fi24

This is to ceitify that Taufika l'oods amd Lovello lce-Cream Pl-C has ieceiveC Taka. 300,00U,U00 (Taka l hirty Crcrle )

cniy as Initiai Fublic Offering (iPO) proceeds through subscription fiom January {J3" 2021 to Jrinr:at'y 07, 2t}2i in the

separaie Bank Account with Trust Bank Lid. l',4illennium Branch, .lahririgil Gate, Diiaka Canlonnient. L)haka. Balrk

Accouni number is Ail22-$2A0AA,l75. In lirre v,,i',I-r the condition number 4. Part C oi l"lie corrqent letter number

BSEC/CI/IPO-3A112C191278 dated on Nov..rnber 3A.2()2A of Banglacicsh Securilies and Exchange (loiriirissiort (BSE:C).

frrnd utiiizarion staius as on h4ay 31,2A24 is as lb1iot's:

'I't-rtal unutilized f'uni excludirig Iriteiest income/(Bank Charges) Taka 43.258,875/- (Four Crorc Thiity Two La-c Fi111,

Eight Thousand Eight F{undred Seventy Five) oniy and irclurling fbreign exchance loss & llan}., chalges and lnlercsi
inconie Taka44.499,2i0l-asoriMay31,2024 islyingrvithTrustBankL,td.MiilenniurnBrani:h"JaliangirGate,iihaka
Cantorrrient. Dhaka (Account nuriber AA22-$2A0fr0775)" We have collected ielevarit i;iformntion anii requir-rii
documents lbl all disbursem€nls arrd rve have also checked all the relevent documenl related r.,,ith the rnentioneC,

clisbrtrsenients, there is no expendi:ture ciuring the month of h4ay 31" 2024. llnckrsetl herelvith the Staius Rel ort as

Annexure-A ibr utilization oi fund vvhich has been plepared by the rnariagemenl.

sl.
Nt-r,

ilurpcse of' [-]tilizati*n
:dtrlotme*t

as per
{I}C} (Tk.)

T'otal
Utiiization

of l,'une! up to
April 30,2S2,4

I'und utiiiz*rtr
for

the nlonth
of HIxy 31.

2024

T*tal
l-ltilizatian

of f]und up to
lltay 3i,20?4

{J nspernf

B;llance
(?'alia)

t
Acquisitioii of plant &
rnachinei'y

,A-i{r5 "00} ri5,i34.138 65,1:14.138 2-i"2::0.'i65

L Freezer pulchase 5i "849,Et17 4 (;,83 6.567 46"83t,.5ti1 i 1.013.2SU

-t Vehicles nurchasc 2A^564.254 27.005,94ti 27.00.i.948 {6,441.698t

4 lnvestment in dcpot to increase 13"220"900 f i.2,?.0,94{)

l-'o rrreet up IPO cxpenscs 28,i)00.000 27,i64^4?2 27.7b4.4i2

Bank ioan iepa)rment ,0,000,000 90,000.000 90.0r)0.00C

?otal trFO proceeds 300,ss{t,000 256,741,125 256,7,i1 , 125 4-3,25S,S75

4 Interest inci:me 1,826,14s 1"826.7 45 i.g2ar.:i4.5

I Sorirce Ta.r. (393,593) (.]9i.5.].1) r lq 1 (c1)

9
Foreign exchance loss & Eank
charges

(192.817) (1S2,8r7) { 192,8i7 i

Totatr i['0 Proceeds "t
Interest Incomei (Bank
Charges)

3{}{},0{t0,{}01} 257,981,.t6$ 257,4$ !,J1r11 .+"t,,tq?-? 1 0

2.15.52S



F.AME,S & E{

CiarterccJ Accountacis

Dunimg the course of our certifieatio&, we have found that:

a) The n.ranageraent of Taufika Foods anci Lovello Ice-Cream PLC has transferred total amount of -laka its.134,138i-

for Acqr.iisitittn of Plant & Machinery in rvhieh Taka53,294,735l- has transf.erreci to Shimanto Bank Ltd. in Accoilnt

No: 10012214000258 for opening LlC" All L/C has been settled the amount of taka 53,294,7351- and paid atiount of
taka 11.839,403/- to Naj Associates as Duty Expenses up to the rnonth of N4ay.3 l, 2024 irom the aliotment as.ocr

lPO
b) Ttie rnanagement of Taufika Foods and Lovello Ice-Crearn PLC tias spent total amount of Taka 46,E3(,,5ti7 ii:r

Freezer purchase in which the arnount of Taka 37,018,501i has been spent f'or Local purchase liorn difibrent parties

and the amount of Taka 4,A2A,20A has transferred for opening L/C to Shimanto Bank Ltd. in Accoutrt ]'Jo:

1001244000258 fbr 470 Pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Othels lras paid

total amounting Taka 5,797,867 to NAJ Associates against theLlC upto the month of .li4ay 31,'2421

c) Tl.re mairagement of Taufika Foods and Lovello Ice-Cream PLC has transfered Taka 9,145.752 lcrr opening I-lC to

purchase Vehicies lroni Shilnarito Bank Ltd. in Account No- i001244000258 anC Tnka 3.895.000 has iteen speni

for Local Vehicles purchase fi'cm different parlies and also paid 16[a l],!]64.i96 to NAJ Associates against the

LIC a.nd Exise duty up to the month of May 3i, 2024but according to pros.pectous approved amoiini t-nr Vehicles

Frurchase rvas Taka 2A,564,250 inanagemsnt couidn't provide any approval letter irom BSEC ibr excr:ed expeniit'rre
of Taka 6,441,698.

d) 'i-he rranagement olTailfika Foods and Lovello lce=Cream PLC has spent total amount oiTaka. 2,,17"64.472 fat the
purpirse of IPO Expenses up to l'4ay 31,2424.

e) The Management of Taufika Foods and Lovello lee-Cream PLC has paid Ta.ka 70,000,000 foi' repayLricnt ol
Corporate Terrn Loan ro Shimanto Bank Ltd" in Account No :10011;4i00018? and Taka 20.000,000 has been paid to
Lanka Bangia Finance Ltd" as lease loan up to the month of May 31.'2C)24

t) The management of Tar-lfrka Foods and Lovello Ice-Cream PLC has been incurred Foreign ctrrel)c.v loss of Taktr

80,tr38 and Bank Charge of Taka 96,102;Tk.9,45,{'8\l- has been received as liltei'est Incorne and TDS oii Interest

income Tk. 129,273- on I-FO Proceeds accounts (A/C No. 0A22-A320A0A775 maintaining witlt Trust Bank Limited)
up to the month of April3A,2A24.

g) According to the filnd utilizati,an nionthly report of'IPO Proceeds, repolt subrnition tirne iine has bet:rr en<ieC ort

January 31,2023 as per Prospectus"We have received a ietter frorn the company, ret-erence no. I'LClSIlr\kEllUPlZ2
on dated December 26,2022, rvhere the company has applied to Bangiacle"rh Seculities and E);<r:harge Cr,-mrnission

(BSEC) tbr ist tirne, time exteltion for 12 rnonlhs up to January 31,2.02.4 and Cornpany wallis to r.ltrtize Tlt. 65

(Sixty Five) lac in Vehicie purchase instead ofInvestnient in depot but BSEC has not apploved the reciificatiorr and

extension of time tili to date.

Tlie cornpany has npplied to tsangladesh Seciirities and Exchange Commission (BSEC) tbr 2ni time, tirne extenliori
fcr 12 months up to January 31,2A25 but BSEC ha-s not approved the rectification and extension oltirie tiil to date.

lVe also repont that;
i. the expenses/utilization has been ma<je in iine with the pio.,risiorr crf tnitial Pubiic Offbring (lPO) dccuments:

ii. tLre expenses/utilization made in line with the condition 4, pari C of'conserit letter of Initiai Public Ofi'cling (lPC));

iii. the erpenses/utilization of 'Teka 256,741,1251- of IPO proceeds have been completed as mentioiled tirrie scheCi:iel

implementation scheduie as specified in Initial Pubiic Offerirg (IFO) documents;

ir,. the expenses/utiiization made is accurate /for the purpose of the company as mentionecl in Iniilal Pubiic Oilbring
(lPO) documents; and

v. r,/e elso conlhmed that: (i) expenses have been procured/ incurred by maintaining propor procedure es lvell a:i ei a

reeisona.ble price; and (ii) books and records inciuding vouchers are tbund correct in support of urilization of'Tnitial
Public Ollering (lPO) iund.

Date<i: .[une A9.2024
irlace: Dl:aka

F:A]!i {t
Chari,erecl Acciiuntants

)
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