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CHARTERED ACCOUNTA]\ITS

AI]DITOR'S CERTIFICATE REGARDING ]VIONTHLY STATUS REPORT OF
uTtLtzATtoN oF FUND AGATNST INTTTAL PUBLIC OF.F.ERTNG (rpo) OF

TAUFIKA FOODS AND LOVELLO ICE-CREAM PLC
FOR THE MONTH OF NOVEMBER30,2022

This is to certify that Taufika Foods and Lovello lce-Cream PLC has received Taka. 300,000,000 (Taka T'hirry Crore)
onll' as Initial Public Oflering (lPO) proceeds through subscription from January 03,2O2l to January 07. 2021 irr thc
separate Bank Accoutrt rvith Trust Bank Ltd. Millennium Branch, Jahangir Gate, Dhaka Cantonment, Dhaka. lla5ll
Account number is 0022-0320000775. In line r.vith the condition numbcr 4, Part C of the consent lcrter nunrber
BSECiCilPO-301120191278 dated on November 30,2020 of Banglarlesh Securities and Exchango Commission (tJSIlC),
lund utilization status as on No.;ernber 30,2022 is as follorvs:

( 126, r

256,857,295 43,827.657

Toral unutiiized iund ercluding Intercst Incomci(Bank Charges) Taka r13,258.675/- iFour Crorc'i'hirtv Tu,o Lac Fifi1,
Eight 'fhousand Eigtrt Hundred Seveniy Five) orriy and incluiiing lbreigl exchancc loss & Balk chargcs and Intcrcst
income Tat:a 43.827'55.7- as on rr-ot'ember 30,2022 is l;-ing witti'frust Barrk Ltd. Mill":nniunr"Branch, Jahangir 6ate,
Dhaka Cantonntcrit. Dhrrku (Accouirl numL,er c()22-0-7z0rq0izsl. t;" ha,e collecred ,;i;r;r; ir;;;;;;,,;:;J'r,:u;;]^;
documents for al! ciisburselnerlts and u'e have also checked all the relevanl documeut releteC ivith the menlir.;reci
disbursements. i.here is no expenciiture during tre month of N..rvernbcr 30, 2022 Enclosed herewith the Status Rcport as
Annexure-A tbr iitilization ot'iund which has been preparecl by the management.

st.
No.

Purposc of Utilization
Allotment

as per
rPo (rk.)

Total
Utilization

ofFund up to
October 31,

2022

tr'und utilized
for

the month
of Novernber

30,2022

Total
Utilization

ofFund up to
November 30,

2022

Unspent
Balance
(1'aka)

I
Acquisition of plant &
machinery 90,365,003 65,134,138 65,1 34. i 38 25,23r),ti65

2 Freezer purc.,i:ase 57,849,847 46,836,567 46,836,567 I l,0li,23c
3 Vehicles purchase 20,564,250 27,AA5,948 27,005,949 (6,44t,693'l

+
Invesinrent in depot to
increase

13,22C,900 13,220,900

) To meet up IPO expenscs 28,000,000 27,761,172 27,754,t172 235,5',28

6 Barrk ioan repaymeilt 90.0c0,000 90,000,000 90,0c0,0cc

Total tPO proceeds 300,000,000 256,741,L25 43,258,875

7 Interest income 772,158 772.158

8 Source Tax (77,216) I

I
(77,2151

9
Foreign exchance loss &
Bank charges 126,160 126,t60

Total IPO Proceeds &
Interest Income/ (Bank
(-hqrocs)

300,694,942 256,867,285

?56,741,125

i:i



FAMES & R
Chartered Accountants

During the course ofour certification, we have found that:

r) The management of Taufika Foods and Lovello Ice-Cream PLC has transferred total amount of Taka 65,134,1381'

tbr Acquisition of plant & Machinery in which Taka 53,294,735/- has transferred to Shimanto Bank Ltd. in Account

No: 100124400025g for opening L/c. All L/c has been settled the amount of taka 53,294,7351- and paid amount of

taka 1 1 ,839,403/- to Naj Associates as Duty Eepenses upto Novemb er 30,2022 from the allotment as per IPO'

b) The management of Taufika Foods and Lovello Ice-Cream PLC has spent total amount of Taka 46,836,567 for

Freezer purchase in which the amount ofTaka 37,018,500 has been spent for Local purchase from diffbrent parties

and the amount of Taka 4,020,200 has transferred for opening LIC to Shimanto Bank Ltd. in Account No:

1OO.Z440OO258 fbr 470 pcs Freezer purchase thereafter Duty, Shipping Charge, Port charge and Others has paid

totalamountingTaka5,TgT,86TtoNAJAssociatesagainstlheLlCuptothe monthofNovembet30'2022

c) The management of Tautlka Foods and Lovello Ice-Cream PLC has transferred Taka9,146,752 for opening LIC to

purchase Vehicles from Shimanto Bank Ltd. in Account No- 1001244000258 and Taka 3,895,000 has been spent

for Local Vehicles purchase from different parties and also paid Taka 13,964,196 to NAJ Associates against the

L/C and Exise duty up to the month of November 30, 2022.But according to prospectous approved amount for

Vehicles purchase was Taka 20,564,250 management couldn't provide any approval letter from BSEC tbr exceed

expenditure of Taka 6,441,69'8.

d) The management of Tau1ka Foods and Lovello Ice-Cream PLC has spent total amount of Taka. 2,77 ,64,472 for the

purpose ofIPO Expenses up to November 30,2022

e) The Management of Taufika Foods and Lovello Ice-Cream PLC has paid Taka 70,000,000 for repayment of

Corporate Term Loan to Shimanto Bank Ltd. in Account No :1001741000187 and Taka 20,000,000 has been paid to

Lanka Bangla Finance Ltd. as lease loan up to the month of November 30,2022.

t) The management of Taufika Foods and Lovello Ice-Cream PLC has been incurred Foreign currency loss of Taka'

80,638 and Bank charge of Taka 4,349 op to the month of November 30,2022

g) The management of Taufika Foods and Lovello Ice-Cream PLC has been incurred Foreign currency loss of l'aka

g0,638 and Bank Charge of Taka 45,522 up to the month of November 30,2022. Meanwhile Tk.772,1581- has been

received as Interest Income and TDS on Interest income Tk.77,216- on IPO Proceeds accounts (A/C No' 0022-

I32OOOO775 maintaining with Trust Bank Limited) up to the month of November 30'2022

We also report that:
i. the expenses/utilization has been made in line with the provision of Initial Public Offering (lPO) documents;

ii. the expenses/utilization made in tine with the condition 4,partC of consent letter of Initial Public Ofl'ering (lPO);

iii. the expenses/utilization of Taka 256,741,125 /- of IPO proceeds have been completed as mentioned time schedule/

implementation schedule as specified in Initial Public Offering (IPO) documents;

iv. the expenses/utilization made is accurate /for the purpose of the company as mentioned in Initial Public otfering

(IPO) documents; and

v. we also confirmed that: (i) expenses have been procured/ incurred by maintaining proper procedure as well as at a

reasonable price; and (ii) books and records including vouchers are found correct in support of utilization of Initial

Public Offering (IPO) fund'

Dated: December L3, 2022

Place: Dhaka

$-AN-^,
FAMES & {

Chartered Accountants

2

;ffi\,
l'1 ,' ':lil.u#l



(,

o

oo

a.t
a.l

c.l

*
F-._

3
H

F-
F-

a-l

N(\

o

oo

J
o

6
O
IZ
6

0t

oo

=6Hh
cdr

.j a.l

!s ;^
fru)trD
.?e

zat
!oo

.,N
H

aa?^
id
-3
}Y
6to
a.l o
NO
oocq oo
b?! ..1
tr61
>e
,7a

c^

ea
86
Eo

-o
EV
Eafi
*

,

\

rE
if=
&a:;

i:
"=

Or!a
o

o

o

x
o

o

6

o

.O

+

)2,
cdF

(d

6

o
ooI
d

()
J

do
(-)
oo

o

-.1

o

v
cdF

:: *

z

a.I
a.t

al

(Jb
>o
za
LO

tr r, .=
AV!
-tlcd

5
Ueo

0Yo

o:+cJ=N
Y>tr

|lrit= ,t\, =^\tGo--6.-ae^Na.l^l

eOoNNN

-- -ui6P.7.>S E.. A E E.- =- =1 3 5
= 60 q q q

LAL9IgL9
J

0)

a
ooo

-o

-F.EoA
7a
Ed

L

o*6a
dCee.2 

=-=d sar'E

>ss2.E.N
X v = il<
:, a c e
F "q l=
Xb 3 HEEr:d:!:Y*?*
-:: d.iui-oH
EuOo*
.dEd!r;iz<odJ

bD

OD

Nel
c.l
ri
op
6U
o:oH:,.
.suLd€
OE

U

€\'
6'
6

ffi

o
N

'5s
I

p

o\
6tq
F-
N

o\ ^\
N

5\ o\+
oo

o\

-Ntr

E<-

\o
oo

N

N

co
N
c.)

€
o\\o
.+
$
\o

o\

N
a.l

oo
e.lvl

N

ra
F-€
6tn
al
t

s
o
N

F

oo

6i
t,- oo

c.l

m

\o o\\o

o\
o\

)=.Es<
F

oO

+
co

\o

r-

\o
cn
@
\ot

oo
t

t'\
N

el
F-q
+\o\
F-
a.l

la
6l

tr-
\oia
aI

2

I

-N!:N
N

EEE?.! o.E 9E = c€
=E-

@
c.t

$
co

t'-\o

\d
oa
\ov

oa

o\

r-cl

cit-.+
$
r-
c-
a{ o\

iaN

v
ts-
\o
!a
N

a2
o1,GU
EQ

E*

\o
m

o\

F-*
oo"
o\$
oo"
r-

o
a.l
<t

a-l

o\

a-tcl
00
6l o\

Lo

oo

=2oE
EE
Fi

zs
a.l

o

tf
a.l

o
z
6l

2
sN

a
+N

z
+
6l

oo

3

o

!ioAL

>'
o

E
*
d
a

o

o
d
o

a
o
Noo

o

o

e
o
o
o

o
do
o

o
o

o

I

o
{)
Xo

*

a)o

oF

o
x
d
o.o

,yc
d

H

0z al * \o

=t:;_,

.in
. .)_l

.FJJ
.-' //


