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hlqm Quqzi lhqfique & Co.
Chqrtered Accountqntr

AUDITOR'S CERTIFICATE REGARDING MONTHLY STATUS REPORT OF
TAUFIKA FOODS AND LOVELLO ICE-CREAM PLC

FOR THE NIONTH OF SEPTEMBER,2024

Tiris is to certifl. that Taufika Foods and Lovello lce-Cream PLC has received Taka. 300,0t)0,00t) (Taka Thirt-1,.' Crore) onlv
as hritial Public Offering (IPO) proceeds through subscription from January 03, 2{l2l to Janua$, 07 " 2021 in the separate Bank
Account with Trust Bank Ltd. Millcrurium Branch, Jahangir Gate, Dhalia Cantoment, Dhaka. Banli Account nrunber is 0022-
{)i2{}(}00775. In line rvith the condrtion number 4. Part C of the consent letter number BSEC/CHPO-3AIft{)19/278 dated on
Nolember 30. 2020 of Bangladesh Securities and Erchange Comrnission (BSEC), fiurd utilizaticn status as on September 3t).
l(J24 is as fbllorvs:

Total IPO Proreeds & futerest
Income/ (Bank Charges)

l.ial urunlized fund ercluding lnterest Income(Banti Charges) Taka 13,646,159,1- (One Crore Thir6.six Lac Fo{-Six
-:,:,'sud One Huldred and Fifo'Nine) onl-v and including foreigr exchange loss & Bank charges and Interest income Taka
:.ll -..\8r - as on Septemlrer 30, 2024 is lying uith Trust Bank Ltd. Milleffdum Branch, Jahangir Gate, Dhaka Cantonment,

l::.: ,{;counl number 0022-0320000775). We have collected relevant infomration and required docr.unents for all
-.!:-:!.n.ients and rve hare also checked all tke relevant documeut related with the mentioned disbursements. There is no
:::.:.lriur. dumrg 1Ie month of September 2024. Enclosed herervith the Stafus Report as Arlnexure-A for utilization of fuld
; -.- ::, has been prepared b-v the management.

D r.: ring the course of our certilication, we htve found that:
. ll',e managenefi of Taullka Foods and Lovello Ice-Cream PLC has transferred total amount of Taka 6-5.134.138i- for

.{;qursiaon of Plant & Machinery in w'hich Taka 53,294,735/- has transferred to Shimanto Bant Ltd. in Account No:
lL)1ii2-l.liiu02-58 for opening L/C. All L/C has been setiled the amount of taka 53,294.735/- and paid amount of taka
I i.319.+03i- to Naj Associates as Dutl'Expenses up to the month of Septernbelr 30-2024 from the allotnrent as per IPO.

)unng the month ofJune 2024, the managemert ofTaufika Foods and Loreilo lce-Cream PLC opened LiC 1Rcf. No.-
libi2-10i0055) equivalent to Taka 10"337,854/- to iurport Brand Nerv Capital Machien4': Packint Chocolare Refiner
\lacllnc from thc allocated fund for the Acquisition of Plant & Machinery frorn the IPO Banl Accourt uluch does not
rullr match rvith the description of items. as stated in u,ith prospectus for Acquisition of Plant & Machinen

,ire uauagement of Taufika Foods and Lorello Ice-Crcam PLC has spent total amorurt of Taka .16.836.567 tbr Freezer
purchase ir rvhich the amount ofTaka 37,4)18.500 has been spentfor Local purchase from diflerent partics and rhe amount
:l Taka 4.020,200 has transferred for opening LIC to Shinanto Bank Ltd. il Account No. 1t)012140{l(12:8 for {70 Pcs
Fretzer purcirase thereafter Dlty. Shipping Charge. Port charge and Others has paid total amoultlig Taka 5.797.867 to
\,1 I .{ssociates against the L/C upto the month of

[t/ember fi

ts@IK
INTERNATIONAI

UTTARA OFFICE

9 Zo, lac Skyrise Tower (6rh Floor)
6B Unit, Shohlolol Avenue Rood.

PALTAN BRANCH UNIT-I

I Poromount leights {Level-5)
65/2/1, Box Culvert Rood,

PALTAN BRANCH UNIT-2

9 Poromount Heights (Level-9)
65 /2/ 1 , Box Culvert Rood,

Purpose of Utilization
Allotment

as per
rPo (rk)

Total
Utilization

ofFund up to
August 31,2024

Fund utilized
for

the month
ofSeptember

30,2024

Total
Utilizatioo

ofFurnd up to
September 30,

2024

Unspent
Balruce
(Taks)

Acqursition of plant & rnachinery 90,365"003 75,471,992 75.47t.992 14.893,011

Freezer purchase 57,849.847 59-45 t -427 59^451-427 (r.60r,,iBo)
Yehicles purchase 20.564,250 27,005.948 27.005.948 (6,441.698)
iur estment in depot to hcrease 13,220.900 6,660.002 6,66t).rJ02 6-56ii_898

To rneet up IPO expenses 28,000,000 27,764,472 27,764,472 23i.528
Bank loan repalmerlt 90,000,000 90.000.000 90.000.000

Total IPO proceeds 300,fim,u)0 286J53,8.t1 286.353,841 13,646,159
interest rncome 2.327.9r2 2-327.912 2-327.912
liource Tan (543,943) (i43.943) t543.e43)
Fcreignexchance loss & Bark
dargcs

(t92.242) (.192.242) (re1.242)

300,000,0o0 287,945"569 287,9,15,569 15,237$86

Dhaka

::; CE

SI.

No.

I

-+



During the month of June 2()2.1, the management of Taufika Foods and Lovello Ice-Cream PLC has opened LIC (Ref,
No.236124010053) equivalent to Taka 12,614.859 (EtlRO 95,2,t0.00) to import BrandNerv Capital Machinen, lorlce
Cream lndustrl: Continuous ice-Cream Feezers (Model: TEKNOFREEZE 1800 EL LP) frorn au ltalian cornpaul,
"Teloroice S.R.L" irom the ailocated fimd for Freezers from IPO Accourts. However. the comparr], cal utiliz-e Tt.
57.849.847 for freezer purchase accordrng to prospectus. But actual cxperses are Tk. 59.345-567 uhere the management
need approvai from BSEC for exceeding the expense b-v Taka 1.438,744. But till norv the management couldn't pror"ide
any approval letter from BSEC f<rr esceeded expendihre.

During the tnonth Jull-2t)24 thc cotrpan-l.has adiusted Tk t62.836 against Freezer purchase ( LC No. 236124010053)
c) Tire management of Taufika Foods and Lovello lce-Cream PLC has transferred Taka 9.146.752 for opening L/C to

purchase Vehicles frorn Shimanto Bank Ltd. in Account No- 1001244(,00258 and Taka 3.89-5.000 has been spent for
Local Vehicles purchase from different parties and also paid Taka 13.964,196 to NAJ Associates against thc L/C and
Exise du{'up to the morth of September 3A,2024 but according to prospectous approred amorurt for Vehicles purchase
ivas Taka 20"564,2-50 marageirent couldn't provide an1. approlal letter from BSEC for e.rceed expenditure of Taka
6.,i41.698.

d) Thc managenrett ofTaufika Foods and Lovello lce-Crearn PLC has transferred Taka 6.660,002 for opening L/C (Rel No.
236i240100-54) to import Brand Neu capital Machinerl': Storage Box for Ice Crean and In Process Ice Cream Materiais
from a Malal'sian companl,'namley. SAI cond Sales and Engileering SDN BHD from the fund allocated for Inrestment
in Depot. But in the Prospeclus the supplier's name is mentioned as "Yantai High Link Imp. And Exp. Co." lrom China.

e) The nranagetnent of Taufika Foods and Lovello lce-Cream PLC has spent total amount of Taka.2.77.64.472 for t}e
purpose of IPO Expnses up to September 30, 2024

l' The Nilanagement of Taufika Fcods and Lorello Ice-Crearu PLC has paid Taka 70,000.0t)0 for repayrnent of Corprate
Tenn Loan to Shimanto Bank Ltd. in Account No :10017410i)0187 and Taka 20.000.000 has been paid to Lanka Bangla
Furance Ltd. as lease loan up to the month of September 30, 2024.

! I The uranagement of Taufilia Foods and Lovello lce-Crearu PLC has been incurred Foreign culrerlc loss of Taka 80.638
and Bank Charge of Taka 96,102. Tk.9.45.6811- has been recei,r.ed as Interest Income and TDS on Interest income Tk.
129.17 -1' on lPO hoceeds accounts (A/C No. 0022-03200i1t)775 maintaining nith Trust Bank Limited) up to the month
ol Seprerrrber 3tt. 2(121.

- L -iccordng to the fund utiiization monthll.- report of lPO Proceeds. report subnition time line has been ended ol January.
i1. 2{)23 as per Prospectus.We have received a letter from the company, refrrence no. PLC/SHARE/LIJPI2Z on dated
December 26.2A22. uiere the corrparT-has applied to Bangladesh Securities and Exchange Conrmission (BSEC) for lst
iirite. time exteition tbr 12 montis up to Januar)' 31.2024 and Companl'lyants to utilize Tk. 65 (Sirq\..Five) lac in
\.chrcle purchase instead of Invesfinent in depot but BSEC has not approved the rectification and extensiol of time tiil to
date

The cornpanl has applied to Bangladesh Securities and Exchange Commission (BSEC) for 2nd time. time extention for 12
months up to Janua4' 31. 2025 but BSEC has uot approved the rectification and extension oftirne till to date.

\\ r alro report that:
tlle e\penses/utilization has been made in line rvitir the provision of Initial Public Olfering (IPO) documents except Tk.
1 tl.-:3 7-grO,

. '-he crpensestutilization made in line w'ith the condition ;i. part C of consent letter of Initial Public Offerfug (IPO):

: Lle c\persesiutilization ol Taka 286"353,841- of iPO proceeds have been completed as mentioned tine scheduler'
implementation schedule as specified in tnitial Pubtic offering (Ipo) documents;

' ;he erpenseslutilizafion made is accurate llor the purpose of the company as mentioned in Initial Public Ofteriilg {IpOi
docuilents: and

-" $e also contlnned thatl (i) expcnses have been procured/ incurred b-v maintaining proper procedure as rlell as at a
reasonabie price; and (ii) books and records including vouchers are found correct in support of utilizarion of Initial pubiic
Ofl'enng ifPO) fud.

Islam Quazi Shafique & Co.
Chartered Accouatalts

& Co.Islam
Chartered Accountants

Dated: October 14,2A24
Place: Dhala

nhaka
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lslam Quazi Shafique & to,
Chartered Accountants

Ch{APTER. XXII
USE OF PROCEEDS

I ,10.00
1100.000.00n

3.
28.000.000

? 27, (,rt'} fiJ-tn

Sources of

Use of lhe nel proceeds from lhe lpo
from

'. lxponsion of Copocity:
r\cquisiiion of Planl & ivlcchinery
Fieezgr Purahose
\,rehicles Pui.chcse
invesiment in Depol io lncreose
Sub -Totul

Bank loon Repoymen,

rhe Celoils of vyhich given hetow:
ot Plont I

Cone boking
ChincrM,rch;ne

Mix processing
ploni

Extrusion

line

li i'eezer Purchose:

JI Chino

Teknoice S.R.L

Liaoning Mec
Group Co., Lld

Sub-Totol
Iotol

lce Creom
Freezer

wlli be for lhe of

90,365,003
57,849 ,847
24,564,25A
13,220,9AO

ond Bonk Loan

Tolql

iDoiianl E-

Commerce
-- l+.J

182,OOO,OOO

90,000.000
272,000.000

33.48t.500

3A,249,782

Chino 2 Set

2 Sei

2 Sel

390.000

31 8,620

30?.800

331,500

,ao <nf

:il],722

85

94

B5 26,633,72)

90.365,00.3
?0,365,003

Chino 437.586 2850 37,194,847 20.d5S.000 85.0C 55.84?.n4t

Tolol 55.849,847

Totol

st
alo.

Counlry Descdplion ot Brond afu. i"trl
of ,t^ochine price in

Duty in BDI Exchonge Totol Amounl in BDT
Rqte*

llsme ot Supplier

RO

s
Xt

Xome ot Supdier . Counlry ,: DescdBlion of
of Mochine

Erqnd Amouril
in USD

Qry, BDT Duty
e nobi Amounlln

Ycnioi High Link tMp
AND

EXP_CC).. rt.l

Chino Vehicle Body Chino l 05,cc0 6 8,925,000 89,250 B5.CO 9,414,25A

Nitol Motors
Limiied lndicr

lruck Chcsses
Chino

135,882 6 I 1,550,000 85.00 1 1,550,000

20.564,250

Yontai High Link imp.
And Exp. Co.

Lid. Chlno

Siorage Box ior
lce Creom

China 154,000 7 13,0?0,000 I 30.90c 85.00 13,220,9@

I 3,220.900

Ohaka



lslam Quazi Shafique & Eo.

Charlered Accountants

AB Eonk Limiled

05. Ioon

9,00,00,000

b) Ulilizolion of ihe iolol omounl of poid-up copitol ond rhore premium. il ony, including the sponsors' conlribulion ond copilol
roised of the issuer qt lhe fime of submirsion ol prospecfus. in deloils wilh indicolion of use ol such funds in lhelinonciol sfotementr:

lndicoton ol ure ol fufld in the stolemenl of coih florv!:
rk. 1,000,Om {Ten Lcc},Ik.5,3m,CoO {Fifly-Three Loc). Tk.50O,0m {Five Loc}, Tk. i0,950,0m(One Crore Nine Loc FifiyThousond}, Tk.

484,550,m0 {Foriy-Eight Crore Forty-Five Lac Fifly Thousand} considerdtion in cosh hove been raised prior to the public issue on
dated 0/.08.20i 1, 03.05.201 7, 03.05.2018, 15.1 1 .2018, ond 27.08.201? respectively. This fund hos

l9

2019-2:A2A

Iottrl
e-cining Tk.890,173.00 hos been kept in the seporilte bonk occounl of Shimonlo Bonk Limiled AIC No. i00i441001020 Principol
'r':n. Dhoko. However, ofter scrulinizing the reloted documenis, we observed thot the Tk.890,173.00 hcs been
-;ireci regording the repoyTlenl of bonk loon on August ]0.2020.

: ' : - e of the objecls ir on inveslmenl in o joint venfure, a subsidiory, on orsociole or qRy ocquisilion. detcils ol lhe form of
- , : i*ent, nqfute s, benefil expecled to occrue to the isruel q5 o resull of lhe inveslment bfief descriplion of butinesr ond
'- : -: : 5 cl such venlure;

: r: -,. cblecls to invesirnenl ln a loint venture, c sirhsiaior'y, on css.)cioie cr on,v ccquisiticn.

: : : !Toceeds ore nol su{ficienl to complete the projecl, lhen source of oddilionol tund must be menlioned, ln lhis
::--:::rn copiesolcontracltomeetlheoddifional fund!orerequiredlobesubmitfedtolheCommission. IhemeqnJond
r : - : ? r' snoncing, including delqils of bridge loon or other linqncicl orrongemenl, which moy be repoid lrom lhe
; : : : : : ! :i the issue olong wilh ulilirclion of such funds:

- - :': :'fiir;ieni tO Cornplete ti-ie expOnsiOn.
t -:'::Jlernenlioninglhestogesofimplemenlolionondulilizolionolfundsreceivedthroughpublicofferinqlabulorform.
-. :'-:): -.de so lot, giving detoils ot lond ocquisilion, civil works, instollclion of plonl ond mochinery, theopproximote
::-: :'::-pleijonof lheptojec?ondlheprojecteddqleof full commerciol operolionelc. Iherchedulesholl besignedbythe
:-i:,::-fyeOmcelorlVtonogingDireclor.Chi€ttinonciolOtftcetdndChoirmononbeholfol
i:::: : ?a:or!of theissuer:

Plont & Mochinery

to

AccounlingYeqrj Porliculqrs Amountin
BDT

201320i.i Bilnk Loon reDClvrrrenl 500.000
Workino C()pi'f0l i00,Occ

?.o16-VJ17 \^/ork no CaDitoi 5. l6C.0t!
Acquisition of Property 16,549,35V
lni-ai aonroarn\"/ ioon Pnv ? oan naxl

Bonk Loon Repaymeni

)r 7-20i8 Workino Ccoitql 44,3&8,32:3

Acquisiiion of Property 31,124,3V7

Bonk Loon Repayment i ,177,943
inler Compony Loon Pay 64,2llc,COo

J ] B.zL Workin{: Cooitq, 68.502,583
Acquisition ol Property 3/,/ I 1,31,7

Bank Loon Repoyment 56,832.771

Wod<ing Copitol 99.W3,\U
Acquisilion of Property 20,cco.ofic

Bonk'Loon ReBcyrneni 9.1,366,643

54e,109,827

will be storied cfter receiving of
IPO fund

Witnin 24 Months
ofter receiving the
IPO fund

Afler 06 monll-is of the
cofirpletion of the prolect

N/A

sdl-

Chief Finonciol Officsr

Sc/-
iils Shomima Norgis Hoque
Circirmcn

,vluslqque Ahmod

ffi


